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INVEST" TOO «Campyk-KaskiHa MHBecT»

KOHCO.HI!IAVIPOB&HH&H CbIﬁIHaHCOBaﬂ OTYETHOCTDb

B COOTBeTCTBUM ¢ MexxayHapoaHbIMK
cTaHgapTamm (PMHaHCOBOW OTHYETHOCTU U

AYAHTOPOKOB 3aKnwvyeHume

31 pekabpsa 2019 .



CopepxaHue
OTYET HE3ABUCHUMEBIX AYAUTOPOB
KOHCONMAWPOBAHHAA ®MHAHCOBAA OTYETHOCTD

KoHCONUAMPOBAHHBIA OTYET ¢ (OUHAHCOBOM MOMOMKEHMU .....ooiioceeine e e e ecces e e emee e e eme st
KoHconwpuporaHHEIi oTHET O NPUOLINK MNKU YORITKE W NPOYEM COBOKYMHOM JOXOHE. ....ouiiueiceeassersnesas
KoHconnaupoBaHHBIA OTYET 06 M3MEHEHUAX B KAMMUTANE .......cooererrmmaramensssnsess e samssens saessesessansmsnsnsnss
KOHCONWMAUPOBAHHLIA OTMET O ABUXEHUM ASHENHBIX CPEACTB ..o et s srmesr s eme s

NPUMEYAHWA K KOHCONMOMPOBAHHOW ®MHAHCOBAA OTUYETHOCTDL

Mpynna 1 ee gesTensHOCTe

OKoHOMMYECKARA cpeas, B KOTOPOM [pynna OCyLLeCcTENAST CBOIO AeATeNEHOCTL
KpaTtkoe nmsnoxeHuWe NpUHLIMNOB YYETHOW NONMUTVKM

Mcnonb3ceaHne npodeccoHanbHbIX CYKAEHWIA, PACHETHBIX OLEHOK W A0NYLLIEeHUA
MpymMeHeHWe HOBLIX UMK NEPECMOTPEHHbIX CTAHZAPTOB U pagbACHEHUIA
Hoebie cTaHaapTel U KHTEpRpeTaLun

MHBECTMLMK B AONTOBbIE LieHHbIe BGymMari

MHBecTuumK B AONEBLIS UeHHLIe Bymarm

Cpepnctea B Apyrmx HaHkax

10 [eHexHvle cpegcTBa M 3KBUBANEHTEl JEHEXHbIX CPeacTE

11 YcrapHwid kanutan

12 3aemHble cpeacTea

13 OnepaumoHHble pacxogbl

14 ®uHaHcoBLIE AOXOREI

15 ®uHaHcoBbIe pacxoab!

16 Pacxoa no nogoxogHoMy Hanory

17 Packprimue nHghopMaLymu No cnpaeeanuecii CTOMMOCTY

18 MNpepcTaenedue (hMHAHCOBBIX UHCTPYMEHTOR NO KATErOpUAM OLEHKM
19 YnpaeneHne (puHEHCOBLIMW PUCKAMK

20 YnpaeneHue Kanvtanom

21 YcnoeHble obasaTenbcTRa

22 CpA3aHHbIE CTOPOHDI

23 CobbiTus nocne oT4ETHON AaTkl
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YuactHuky w pyrosogctay TOO «Campyx-KaawiHa UnesecTs:

Mo Hawemy MHeHWI0, KOHCONMAUPORAHHASA (HUHAHCOBAS OTUETHOCTE OTPEKAST JOCTOREPHO BO BOBX
CYLWECTBEHHBLIX OTHOLLSHUSIX KOHCONKAUPOBAHHOE (DMHAHCDBOE NONMKeHUe

TOO «Campyx-Kasuina MHBecT» (nanee — «iKoMnanunas) M gouepHel kOMNaHuM (ganee COBMECTHO
umexyemele «['pynnas) no cocroanuio Ha 31 aexkadbpa 2019 roa, & TAKKE UX KOHCONTMAKPOBaHHBIS
thHaHCOoBRIO peaynbTaThi ¥ KOHCONWAUPOBAHHOE ABMNEHUE AEHEXHbIX GPEACTB 38 rog, 3aKOHYMBLLMIHACS
H'; é%?""ym AaTy, B COOTBETCTBMU ¢ MexayHapoaHbIMU CTaHAAPTaMU (DUHAHCOBON OTUETHOCTH

( ;

Mpeamer ayanTa
Mzl nposeny ayaWT KOHCONWAUPOBAHHORK (PUHEHCOBOK aTNETHOCTH Mpynnbl, KOTOPaR BKNICYAET:
®  XOHCONWAKROBAHHBLIA CTUBT O (HMHAHCOBOM MONOXKEHWN N0 COCTOAHUID Ha 31 gekabps 2019 roapa;

& KOHCONMAWPOBAHHEIA OTHET O NPUGLINK unK yBarmke U NpoyaM COBOKYNHOM AOXO0AE 3a rof,
SaKOHYMBILMIACH Ha YKA3aHHYIO AaTY;

*  KOHCONWAMPOBaHHLIA OTUET 06 M3MEeHeRMAX B KanuTane 8a roj, 3AKOHYMBLLMIACH Ha YKA3AHHYIO A4TY;

®  KOHCOMAWPOBAHHLIA OTUBT O ABWKEHMW JEeHEeNHbIX CPeACTE 3a oA, 3akOHUMBILMACA Ha YKa3aHHy0
Aary,

® TPUMeYaHHA K KOHCONMANPOBaHHON PUHAHCOBON OTUETHOCTH, BKIIOMaA QCHOBHbIE NONOKEHUA
YHETHON NONWTUKN U NPOUYIO NOACHUTENBHYK WHIbOpMaLWio.

ANA BbIpaXeHWs MHEHWA

Mbi nposenw ayauT B COOTBETCTBMM ¢ MexayHapoaHbiMy cTasaapTamMi ayauTa (MCA). Hawa
OTBETCTEGHHOCTL COIMAcHo yKa3aHHbIM CTaHfapTaM aanee packphiBaeTeA B pasasne «OTRETCTBEHHOCTD
ayguTopa 33 ayAuT KOHCONUAMPOBAHHOR (HUHAHCOBON OTYETHOCTUS HALLEND SaKITKIUEHHA.

Mol nonaraem, YTo nony4YeHHbLIe HaMHW ay4WTOPCK1e AOKaSaTenLCTEa ABIAKTCH AOCTATOMHBIMM K
Hagnexailuumu, Yrobbl CHyXUTb OCHOBAHKEM ANA BbipaXKEHUA HALLBTO MHEHUA.

HezasncHMocTs

Mbi HesaBUCHME MO OTHOLUEHWIO K [pynne B COOTBETCTEBMM C KOAEKCOM STHKM NPOdheccHoHaNbHbIX
Oyxrarrepos CoBeTa N0 MEeXAyHapoAHbLIM cTaHAapTaM 3Tviku gns Gyxrantepos (Kogexc CMCOB). Hamu
BbNONHEHBI NPOYKe STHHecKe 0DA3AHHOCTH B COOTBETCTBUN C 3TMK TpeboeaHusivu U Kopexkcom
CMCOb.

TOO sl ipailcyomepxaycKynepcs
Tlp. Ane-Qapatbu 34, 3danus A, 4 smax, Amsamsl, Kasaxcmar, A25D5F6
T: +7 (727) 330 32 00, ©: 47 (727) 244 68 68, www.pwe.kz
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Ayautoperoe 3aKnio4eHHe HesaBHCHMON ayauTopa (RPOAIDKEHIE)
Crpanuua 2

PYKOBOLCTBO HECET OTBRTCTBEHHOCTL 3a NOAFOTOBKY U AOCTOBEPHOE NPE/CTABNEHNe Yka3aHHON
KOHOONMAMPOBAHHOK HMHEHCOBOR OTYETHOCTH B COOTBETGTEMM ¢ MCOO W 3a CUCTEMY BHYTPERHEero
KOHTPOMNA, KOTOPYIO PYKOBOACTBO CYUTAET HeoBX0AMMOA ANA NOATCTOBKM KOHCONMUANPOBAHHOM!
MHAHCOBOR OTHETHOCTY, HE COZepRaLLEeH CYLUECTBEHHbIX MCKAXBHUA BCNeacTBMe Heao0GpOCORECTHbIX
AeACTBUY UNK oLwnBoxk.

INp¥ NOArOTOBKS KOHCONMANPOBAHHOH (PMHAHCOBONH OTYETHOCTMU PYKOBOACTBO HECET UTBETCTBEHHOCTE 38
oueHKy cnocoSHOCTY I pyrnkl NPOAOIKATE HENPEPLIBHO CBOK ABATENLHOCTb, 38 PackphiTUe B
COOTBETCTBYIOLMX CTyMARX CBEAeHNA, OTHOCALIMXCA K HeNPEPLIBHOCTY AERTENbHOCTH, ¥ 338 COCTABNGHHE
OTYETHOCTY Ha OCHOBE [ONYLLIeHNA O HENPePLIBHOCTU ASATENLHOCTH, 38 UCKIIOMBHUeM CAY4aeB, Koraa
PYXOBOACTBO HamepeBaeTCA NUKBNAUpoBaTs Mpynny, NPeKpaTuTL ee AeATeNLHOCTL UMK KOTRA Y Hero
OTCYTCTBYET Kakasn-nuGo MHas peansHas anLTepHATMRA, KpOMe NUKBHAALIMM WNK NpeKpalyeHus
DeATensHOCTH.

Nwua, oTeeqaLLMe 3a KOPNOPATUBHOS YNPEBNEHNS, HECYT OTBETCTBEHHOCTL 3a HaA3op 3a NOATOTOBKOH
KOHCONMAKPOBAHHOW HHUHAHCOBOK OTUeTHOCTH Mpynnkl.

Halla uens cocTouT B NONY4EeHUU padyMHOI YBEPEHHOCTH B TOM, YTO KOHCONWAKPOBaHHAR (hUHAHCOBAR
OTHETHOCTL HE COASPXMT CYLLeCTBBHHLIX HCKEdKeHNA BcnaacTane KeJoSpocoBeCTHLIX AeHCTBUN UKk
ownGOoK, 1 B BLINYCKE yAUTOPCKOTO SAKNICYBHMUS, COABPKALUETO HELLE MHEHNS. PasymHas YBEpeHHOCT:
npeacrasnseT coboil BLICOKYIO CTenekb YBePEeHHOCTH, HO He ABMAETCA rapaHTHei TOT, HTO ayAuT,
npoasAeHHbIA B cOOTBETCTBUN ¢ MCA, BCeraa BbABNAET CyLUECTBEHHBIE MCKEIKBHWS NP NX HAMMYKN.
Mcramenus moryT GbiTl pesynbTaTOM HeoGpOCOBECTHRIX ASACTBUA UNKU OLIMBOK W CHMTRIOTCS
CYLLECTBEHHLIMM, 8CITH MOXHO 00OCHOBaHHO NPEQRONONKUTD, YTO B OTAENLHOGTY MW B COBOKYNHOCTYW OHK
MOTYT MOBNMATH HA IKOHOMWUHECKME peLUeHUst NONbL3DBATENeH, NPUHMMasMbie Ha OCHOBe STON
KOHCOn¥anpoRaHHo! PUHAHCOBOA OTUETHOCTH.

B pamkax ayaura, nposoaumMoro B cooteetcranu ¢ MCA, mbl pUMeHseM NpodyeccuoHansHoe CyRgeHue i
coxpaHaeM npoteccuUoHaNbKbIA CXenTULIM3M Ha NPOTAXEHMW BCero ayauTa. KpoMe Toro, Mbi BuiNONHAGM
cneayloilee:

*  BbIABMAEM W OLIGKWBAEM PUCKM CYLLECTBEHHOTO HCKAAHUA [KOHCONUMAUPOBaKHON] (huHAHCOBOIH
OT4EeTHOCTU BCrieAcTane HenobpocoBacTHLIX asitcTari nnn olwmbok; paszpaGaThisaeM U NPOBOAUM
ayAMTOPCKWe NPOoLeAypb! B OTBET Ha 3TY PUCKM; NONyYaeM ayAUTOPCKUe 10Ka3aTenkcTas,
ABNAIOWMECA AOCTATOHHLIMM U HAANEKALWNMK, YTOGL! CNYXUTL OCHOBAHWEM ANA BHIPEDKEHUS HALUero
MHEHUA. Puck HeoGHapymeHUA CYLLECTBEHHOTD ACKEEHNA B PE3yNbTaTe HeAoBpOtoBeCTHLIX
ASICTBMA Bhillie, yem puck HeoBHapyMeHA CYLIEeCTEEHHOMD UCKXKEHWA B PE3YNLTATe OWMBKM, TaK KaK
HeACOPOCOBECTHLIE ASACTENA MOTYT BKIIOYETL CNOBOP, NOAND, YMbILLNEHHbIA NPOMYCK, HCKEKSHHOE
NpeACTaBnexue nHgopMaLn Wiu AeidcTenn B obX0R CHCTeMbl BHYTPEHHero KOHTPONS;

¢ fony4yaeMm NCHWMaHWe CUCTEeMb] BHYTPEHHETO KOHTPONA, UMeIOLLel SHaYeHKe 4NA ayauTa, © Lenbio

pa3palboTii ayAUTOPCKUX NpoLeayp, COOTBETCTBYIOLMX OGCTORTENbCTEAM, HO HE C LeNbIO BbipaXeHnA
MHeHus 06 athPeKTMBHOCTU CUCTEMBI BHYTPEHHErO KOHTponA Mpynmibi;

* OUeHVBaeM HaaNeXalni xapaKrep NPUMEHAEMO YYETHON NONMTKM U 0GOCHOBAHHOCT L OLIEHOUHBIX
3HEYEHW, pacCUMTaHHBIX PYKOBOACTBOM, W COOTBETCTBYIOLUErO PacKphiTUs MHGOPMaLIK;
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AyauTopcxoe 3aKNIcYeHUe HeSaBMEMMOro ayanTopa (NPoAOITKEHNE)
CrpaHuia 3

Aenaem BbIBO O NPABOMESPHOCTA NPUMEHEHHUA PYKOBOJCTEOM AONYLLEHWUA O HenpepbiBHOCTH
AEATENLHOCTH, @ HAa OCHOBAHMK NONYYSHHbIX Ay AUTOPCKMX AOKA3aTENbCTE — BLIBO/ O TOM, MMEETCA N
CYL|eCTBEHHAA HEONPeAEneHHOCTL B CBA3M G COBBITMAMM MNKU YCROBUAMN, B Pe3ynbTaTe KOTOpbIX
MOTYT BO3HWKHYTb 3HaUKTENBHEI® COMHeRIA B CnocoGHOCTM Mpynnel npogoivkaTs HenpephisHO CBOID
AEATENLHOCTL. ECNK Mbi NPUXOAUM K BLIBOAY O HANUMMNW CYLLECTBEKHON HeONPeAs/IeHHOCTH, Mbi
AOIKHE NPKBNEY s BHUMAHKE B HALUEM 8YAMTOPCKOM SaKHIOYeHUN K COOTBETCTRYIOLEMY

PACKPETUIO WHOPMALIMK B KOHCONMANPOBaHHOH duHancoBok OTHETHOCTH M, €CNK TaKoe PackphTHe
MHhOpMALIVK ABNABTCH HOHBANEXKALUMM, MOSWPULIMPOBATE Hale MHeHHe. Halwu BHBOAL OCHOBAHEI
Ha ayAUTOPCKUX fOKA3ATENLCTBAX, NOMYYEHHBX A0 AaTh! HAWETO ayaUTOPCKONo sakniovyeHun. OgHako
Gyayuive cobbiTus KNM YCNOBUA MOTYT NPMBECTY K TOMY, Y10 Mpynna yTpaTuT cnocobHOCTD
NPOAOIDKAaTL HENPEPLIRHO CBOI SeRTENLHOCTL;

TIpOBOAUM OL(EHKY NPEeACTARMNEHU KOHCONKAUPOBEHHON (hHAHCOBOW OTUETHOCTH B UBHOM, 88
CTPYKTYPhl U COASPNEHUR, BKMIONAR PACKPHTUE MHOPMALIWMK, & TAIOKe TOTO, NPEACTaBRAET NK
KOHCONMAMPOBAHHESN (PMHAHCOBAA OTYETHOCTL NEXaLIUe B ee 0CHoBe onepaLiuk U cobbrus Tax, yrolbl
Sbino ofecneqyeHo UX [OCTCBEPHOS NpeacTaBnenune;

nonyyaem JoCTaToMHBe Hagnexaume ayaANTOPCKUE AOKA3ATENbCTBA, OTHOCAIUMESS K (PMHAHCOBOM
nuhopMaLun opranusaunil Unu QesTEeNbHOCTH BHYTPH TPynnbl, 4ToGbl BLINASUTEL MHEHKME O
KOHCONUAUPOBAaHHOK (DUHAHCOBOW OTYETHOCTU. Mbl OTBEYaeM 3a PYROBDCTSO, KOHTPONE U
nposeaexue ayanta Mpynnel. Ml OCTa@MCR NONHOCTLIO OTBETCTREHHLIMY 33 Halle ayAWTOPCKoS
MHeHKe.

Mui ocyLecTRNsEM UHGBOPMALMOHHOE BIAUMOAEHCTBHE C NTMLAMMW, OTBEHAIOLLMMK 33 KOPNOPaTUBHOE
ynpaenexue, A0BOAA A0 VX CBEAGHWA, MOMUMO NPOvern, HOPMALUMIO O 3anNaHMpoBaKHOM ofbeme 1
CPOKaxX ay[iNuTa, @ TAKKe O CYILSCTBEHHRIX 3AMEXaHUAX NO Pe3yNnLTAaTaM ayAWTa, B TOM YKCRe O
SHaUUTENbHbIX HAOCTATKAX CUCTEME! BHYTPEHHEr0 KOHTPOSA, KOTOPLI@ Mbi BLISBIIIEM B NPOLIECCE ayauTa.

16 mapra 2020 roaa
Anwatel, Kasaxcran

Munuctepcrea $PuHaHoos PecnyBnnim

Pricecsasethouse @700:; LLP

-:.__ :.'T"hl." e o LLP
H [OCYOapCTBEHHAaA NUeH3na

KasaxcraH NeOQDOO0S oT 21 okrnbps 1989 roga)

{KpanudukaymoHHOe CBUOETeNLCTBO AyaUTOpa
N20000485 ot 14 HoROpa 1998 ropa)



YOO «Campyn-Kasunim Hneecms

Kotconuduposasnbiil omyem 0 (PUHANCOSOM TOJIONOHUU

B MeICTr IR KESBXOMBHCKUX MOHO
AxTuBhI

OcHoBHLIO CPeRCTEA
 Hemarapuanbkibie aKTHBbI
Jalwbl BLAAHHLID
WmecTuMn B QONToBLIe LsHHLIS Gymaru
HusacTiLiAM B A0NBELIS s Gymans
Hroro gonrocpoiHibIe AKTHBEI

Texywuiz Hanorossid AKTHE

Safivw BLZHHME

fipouune axTHBL

MHBecTiiMM B SONIOBNE USHHbIE Gymarn
Cpoeacran s Samax

DeHexHbIe CPRACTEA U MX SKBUBATIEHTSS
Hroro KpaTKOCPOUHLIE aKTHBLI

Hroro axtuskl

Kanwran
Yorashoilii kanuran
HavorneHiui ySuirok
Pa3epB N0 NOPOOLIOHKE LioHHLIX SYMAr, DteHKBAeMbIX 1O
CHPABAATMBONH CTOMMOCTH YEPB3 NPOoMMI COROKYNHLIR Aoxon
Tpouns pesepas:
Wroro xaNnTan

Obnaarenscrna

Saemnuie cpepcTea

OTnoxeHHbs HANOrosks oSRsaTenscTen
Obrsaranszcraa no GUHEHCOBOR apeHae
Hroro aonrocpoyie oSasarenscTea

SeemvLIe CpeacTea

Toproeas ¥ Npovas KPEAMTOPCKER JARCIIKSHHOCTL
Texylme Hanorosnie oBAISTONLCTER

Tpoyme HanoMM K ynnaTe

Mpcune $rHaHcosbe obasarenbcTea
ObnAsaranscraa no puHaHcoRol apeHae

Mroro xpeTkocpoubie oSRINTENSCTER

itroro olnsaTenscTea

#Toro OBRINATENMLTEA M KETMTAN

Npum. _31 goxnGpn 2018 r. 31 gexabpn 2018 7.
105,082 40,232

65,430 8,380

51 |329 -

7 41,781,545 8,207,173
8 27,822,386 23,310,586
69,583,760 29,865,390

40,111 27,123

1,280 .

39,713 14,122

7 092,737 58,004
2 448,856 859,584
10 20,488,478 44,547 556

009,264 507,360
91,595,084 75,172,

1 23,380,478 23,389,476
(1,812,876) (867.282)
ei;_gisf 715,183
4 18,823,573
38,512,520 23,237,357
12 430461 1544 =
16 4,838,324 304,418
49,369 -
48,347,267 04,418
12 140,283 51,307,051
40,452 216,204
85,957 100,879
43,304 7,070
12 4.427 .& -
7 -
sl o et
4,738,277 51,631,008
53,082,5 5 2
91,598,084 TEAT2ITE

HacToAWER KOHEONWAMPODENHAR hHHENCOBAR OTMETHOCTE Sbina yTRepIKAeNE pyrosogcTaoM 16 mapta 2020 rone n

OT MMSHM PYKOROACTBA B8 NOATMCANI:

TINHAGFASMLME NPHMBUAHIN CO CTPEHNLM & NO CTPAHKLY 84 ARNAIOTCH HEOTLEMNEMOMA YEGTRIO ARHHOA KOHCONMANBOPUHKOR
PENEHCORDAS OTHETHOCTS.



TOO aCampyu-Kazsina HHeecm»
KonconudupoeanHbiil omyem o npubkinu Wil yobimke U Npo4eM cOBOKYNnHOM doxode

B msicAvax kazaxcmaHckUx meHae Mpum. 2019 r. 2018 r.

YucTaa npubeink oT onepauuii ¢ MUHAHCOBLIMA
MHCTPYMEHTaMW, OLIEHNBAEMbIMM NO CRIPaBEaNUBOA
CTOMMOCTH, M3MEHEHUS KOTOPOIA OTPaXaloTCs B COCTaBe

npuBeinu unu youiTka 3a rog 713,789 2,025,391
OnepaLumoHHble pacxoabt 13 (646,030) (619,651)
PesynbTarb! ONepauMoHHON ASATENBHOCTH 67,759 1,405,740
Oxugaemble KpeaUTHBIE YOBITKI (142 886) {22,737)
DHHaHCOBLIE AOXOAbI 14 7,081,313 266,769
duHaHcoRbIe pacxoabl 15 (7,389,834) (1,671,430)
YORITOK 40 BbIYeTa NOAOXOAHOIO HANOTA {373,648) {21,658)
Pacxog no nogoxogaHoMy Hamnory 16 (571,948) (405,097}
YBbITOK 3A MOf, {945,596) {426,755)

Mpoumii coBOKYNHLIA goxon:

Cmameu, Komopsle snocnedcmeuti Mo2ym bbimb
peknaccuchuliuposarb! 8 MPUBLINIU Uy yobimKu:

Jonrosble LeHHbIe GyMam, oLeHMBaeMbIE NC CNpaBeanvBoi
CTOMMOCT HYEPEe3 NPOYMA COBOKYTHLIA AOX0A:

- foxoabl 3a BLMETOM PAcXOACE 3a roj, 112,548 -
Mpouwit COBOKYNHLIA KOXOL 34 Nof, 112,548 -
MTOrO COBOKYMHbIA YELITOK 3A rof {833,047) {428,755}

Mpunaraembie NPUMEYAHUA CO CTPAHULIBI 6 N0 CTpaHuLY 64 ABNAIOTCA HEOTHLEMNEMOR HYaCTLIO AAHHON KOHCONWANPOBAHHOH
hMHAHCOBAA OTUETHOCTD.



TOO «Campyk-Kassina Mueecm»

KonconudupoeaxHbili omyem 006 usMeHeHUsIX @ Kanumane

B mbicsvax Ka3axcmaHcKux meHae

OcTartok Ha 1 sHpapsa 2018 rona

YORITOK 1 OBLUIA COBOKYNHEIA BOX0A
3arog

Onepauun c co6cTBEHHUKaMM,
OTpaKEHHbIE HENOCPEACTBEHHO B
cocTaBe kanurana

3aiiMbl Nony4eHHbIE NO CTABKaM HIKe
PLIHOYHOM OT MATEPHUHCKORN
Komnanmn AQ ¢HE "Campyk-
KassiHa" (nanee — «DoHa»).

B3aHOC B YCTaBHBIA KanwuTan
(MpumeuaHue 12)

WToro onepauui ¢
cobcTBeHHMKamu KomnaHum

OcTtarok Ha 31 nexabpn 2018 roga

Y6uiTOK 32 rog
Mpo4mid cOBOKYNHBIA YOLITOK 3a rog

WToro coeokynHbIin yOLITOK 32 rog

Onepauun ¢ coGCTBEHHMKAMMU,
OTpaXeHHbIe HENOCPEACTEEHHO B
cocTaBe Kanurana

BeinywerHee oBnuraumm ¢oHay no
CTABKaM HIWKe pbIHOMHOA DoHay
(MpumevaHue 12)

WToro onepauui ¢
coBcTEeHHMKaMy KoMnaHum

Ocrarok Ha 31 gexkabpna 2019 roga

Peseps. no
nepeoLeHke
LieHHbIX
6ymar,
olleHuBa-
eMbIX Mo
cnpaeen-
nuBoi
CTOUMOCTH
yepes AononHu-
npoYri TerbHO
YeraBHblid HakonneHHbsl COBOKYMHLIA onnaJveHHbIA Hroro
Kanutan # yObITOK aoxopn, KanuTan KanuTana
23,089,476 {440,527) - - 22,648,949
- (426,755) - - (426,755)
715,183 715,163
300,000 . - - 300,000
300,000 - - 715,163 1,015,163
23,389,476 {867,282) - 715,163 23,237,357
- {945,596) - - (945,596)
- - 112,549 - 112,549
- (945,596) 112,549 - (833,047)
- - - 16,108,210 16,108,210
- - - 16,108,210 16,108,210
23,389,476 {1,812,878) 112,548 16,823,373 38,512,520

Mpunaraemsie NPUMEYAHWUA cO CTPaHWULEI B NO cTpaHuUy 64 ABNRIOTCA HEOTHLEMASMON YacTbIo AAHHOA KOHCONWAWPOBAHHOR

(UHAHCOBAA OTHETHOCTD.



TOO «Campyk-KazkiHa HHeecm»
KoxconudupoeakrHbiii omvem o dewkeHuu deHeXHbIX cpedcme

B mblcsiyax Ka3axcmancKux mexze Mpum. 2019 r. 2018r.

JeHexHble NOTOKN OT onepalMoOHHOR AeATeNnbHOCTH

YBbITOK A0 HanorooBnoxeHns (373,648) {21,658)
Koppexkmuposkiu:
AMOpTU3aLMA N USHOC 13 54,604 15,374

Yucras npubbink oT onepauuyi ¢ hMHAHCOBLIMM
MHCTPYMEHTaMK, OLIeHNBAEMBIMU NO crpaseanuBoi
CTOMMOCTH, M3MEHEHHSA KOTOPOIA OTPEKATCH B COCTaRE

npuBbInu Unn youimka 3a nepuog (397,109) (2,025,331)
YBbITkM OT 0BecleHeHns hMHAHCOBBIX aKTUBOB 142,886 22,737
PeaepBel v 00asaTensCTBA NO BOSHArpaxaeHUAM

paboTHUKam 5,706 (44,151)
Pezepe no HAC k soamenieHuo 13 16,180 20,840
YBbITOK OT NPOA&#A OCHOBHLIX CPeacTB 1,198 -
DUHaHCOBLIE BOXOAbI (7,069,412) (613,608)
PUHaAHCOBLIE pacxoabl 7,350,883 2,025,268

{268,712) (620,588}
Usmenenua:
YBenudeHue Npo4nx akTUBOB 2,068 (23,092}
(YeenwieHne)/yMeHbLUEHWE TOPFrOBOIN WU Npouet

KpegQUTOpCKOii 3840IMKEHHOCTH (170,019) 196,763
YBennueHve NpoYux HaNoroB K ynnare {6,518) (12,159)

MoTokK peHexHbLIX CpeacTB, UCNONbL30BaHHbLIX
B ornepauMoHHONA AEATENBHOGTA [0 YNNAaTh)

NOAOXOOHOro Hamora ¥ Bo3HarpaxaeHus (443,181) (459,077)
MoaoxoaHbIA HaNor ynnaveHHbIn (113,726) (14,646)
MpoUeHTE NONyYEHHbIe 1,736,451 257,252
MpoueHTEl ynnaveHHLIe (937,757)

MNpuobpeTeHne PUHAHCOBRIX UHCTPYMEHTOB, OLIEHWBAEMbIX
no cnpaeesMBON CTOMMOCTU, N3MEHEHNA KOTOPON
OTpaXKaloTCA B cocTaBe npubsiny unu ybeiTka 3a nepmoa, (3,914,341)

YucThiA NOTOK AeHEeXKHbLIX CPeACTE, UCNOMNMbIOBAHHLIX B
onepaLuoOHHOA NeATen:LHOCTH (3,672,554) (216,471}

Mpunaraembie NPMMEYAHUA O CTPAHUULI B NO GTPaHULY 64 ABNAINTCA HEOTHLEMNEMOH YACTLIC A aHHOH KOHCONUAUPOBAHHON
(PpUHAHCOBAR OTHETHOCTE.



TOO «Campyx-Kasbina HHeecm»

KoncosudupoeaHHbili omyem o deuxeHuu deHeXHbIX cpedcme (npodosmxeHue)

B meicauax Ka3axcmaHGKUX menee Mpum.

DeHexHrle NOTOKM OT UHBECTULIMOHHON AeATEeNLHOCTH
MpuobpeTteHne 0CHOBHBIX CPeacTe

MNpuoBpeTeHne HemaTepuanbHbIX aKTUBOB

MNocTynneHua no 6aHKOBCKUM Aeno3nTam

Pasmelenne 5aHKOBCKUX AeN03UTOB

MpuoGpeTeHye MHBECTMUMIA B AONTOBbLIE LieHHbIE Symarn,
OTpaXaeMuie N aMOPTU3HPOBAHHOW CTONMOCTH

MpuoGpeTeHue goneii yyacTus
MpuoBpeTeHue LeHHbIX Gymar
Mpopaka LeHHBIX Gymar

MoralteHne MHBECTULMIA B BONTOBLIE LeHHIe Bymary,
OoTpa¥aembie No aMOPTUSMPOBAHHO| CTOMMOCTI

3aiMel BbiAaHHLIE

YucThlik NOTOK AeHEeXHbIX CPEACTE, MCMOMNb30BaHHLIX B
OT UHBECTULMOHHON AeATEeNLHOCTH

MoToku AeHeXHBIX CPencTE, NONY4YeHHbIX OT
cPUHaAHCOBOW ACATENMLHOCTH

MocTynneHus OT B3HOCOB B YCTaBHLIA KanuTan 12
Mony4yeHue Npouvix 3aeMHbLIX CpeacTs 12
MoraweHne NpoYUX 3aeMHBIX CpeacTs 12

MocTynnexws oT Bbinycka oBnuraumi

MoToxy oT PUHAHCOBOH ApeHAb

YUCThIA NOTOK AeHEXHBIX CReACTS, NONy4YeHHBIX OT
¢pMHaHCOBON AeATENLHOCTH

YucToe ysenuueHue! (yMeHbLIeHKE) AeHEXHBIX CPeacTs
M UX S3KBMBANeHTOB

JeHeXxHble CpeacTBa U MX SKEURANEHTH! Ha 1 AHBapA 9

BRnsHNE NSMEHEHUIA BaNIOTHLIX KYPCOB Ha ASHEeXHbIe
CPEACTBA W WX IKBUBANEHTLI

OueHO4HbI pesepB Noa KpeaUTHBIE YOBITKM AeHEXHBIX
cpegcTe 9

DeHexmble CpeAiCTEA U X SKEMBaNeHTk! Ha 31 gekabpsa
2019 r. 9

2019 r. 2018 .
(4,638) -
2,843,839 1,308,490
(2.421,832) (870,472)
(26,466,521) (6,143,845)
(32,060)
(33,678,862)
23,775,619 =
4,013,256
(80,000) =
(32,051,199) {5,705,827)
- 300,000
- 50,000,000
(52,500,000) -
63,045,750
(42,542) -
11,403,208 50,300,000
(24,320,545) 44,377,702
44,547,656 42,469
262,447 128,093
(1,080) (608)
20,488,478 44,547,656

MpunaraeMmsie NpUMeYarns co CTpaHWLLLI 6 No cTpaHuLy 64 ABNAICTCA HEOTHEMNEMOI YACTbIO A8HHOW KOHCONWANPOBAHHON

PMHAHCOBAA OTYETHOCTD.



TOO «Campyk-KazbiHa iHsecm»
MNpumeyvanusn k koHconudupoeaHHoil huxHaHcoeoll omyemuocmu — 31 dexabps 2019 2.

1 Tpynnau ee feATeNbHOCTL

JlaHHas KOHCONMMAWpOBaHHAA (DUHAHCOBAA OTYUETHOCTL NOArCTOBRIEHA B COOTBETCTBMM C MewayHapoRHbIMK
cTaHaapTamMu iiHAHCOBON OTUETHOCTH 3a rOf, 3aKOoHYMBLLMIACH 31 Aekabpa 2019 roga, ana TOO «Campyk-KasbiHa
Wueect» (ganee «Komnaums») u ero gouepHeli opranuzaumu «Bolashaq Investments LTD» (panee coBMecTHO
MMeHyeMbIX — «[pynna»).

OpezanuzayuoHHan cmpykmypa u OeamenbHocms. TOO «Campyk-Kasbiva Mupect» Geino sapeructpupobaHo
25 mona 2007 roga. Komnanus Guina yypexgeHa B COOTBETCTBMW ¢ 3akoHopaTtenscTeom Pecnybnnkn KasaxcraH.
EgMHCTBEHHBIM YYacTHUKOM KomnaHuu siBnseTcs AxuuoHepHoe obluecTeo «POHA HaLMoHANBHOTO GnarococTosHWA
«Campyk-Kaseina (ganee, «bona»).

B 2012 rogy, No peleHnio MHBECTMUMOHHO-WHHOBALIMOHHOTO kKoMuTeTa PoHAA, ONpeAeneHsl HOBLIE Lien U 3aaa4u
Komnanun. CornacHo sToMy pelueHnio, KoMnaHusa WHBECTUPYET B HOBbIE M CYLIECTBYIOWWe npoexTsl PoHas, a Takke
NPOeKTH ApYruX KoMnaHuid. [ns ¢uHaHCMpOBaHUA MHBECTULIMOHHOW AeATenkLHOCT KomnaHun PoHA ocyllecTBnseT
B3HOCkI B kanutan Komnanum ¢ 13 centabpa 2012 roga.

6 nexabpsa 2018 ropga KomnaHus npuoBpena 100% ponu ydactwsi B «Bolashaq Investments LTD». «Bolashaq
Investments LTD» Beina yupexgeHa B cooTeetcTBMM ¢ KoHcTuTyumoHHbiM 3akoHoMm Pecnybnukn KasaxcraH
«0 MexayHapoaHOM (DMHAHCOBOM UeHTpe «ACTaHa» M COIMACHO 3aKOHOAATENbHbIM aktam MexagyHapoaHoro
duHaHcoBore ueHTpa «AcTaHan (panee — «M®LUA») B kadvectBe yuacTHvka M®LUA cornacHo nuuUeHswW
Ne112018-0007 oT 14 HonbGpsA 2019 roga.

Mo coctosHuio Ha 31 gekabpa 2019 r. v 31 pnekabpa 2018 r. cTopoHoi, cbnafalollell KOHEYHbIM KOHTpONEM Hag
Ipynnoit, ssnseTcs MpaeutenscTeo Pecnybnuky KazaxcTaH.

KomnaHua saperncTpuposaHa no appecy. PecnyGnuka Kasaxctan, r. Hyp-Cynran, yn. E 10, gom 17/10,
MK "3enéHuiit keapTan”, bniok T4.

OcHoeHast OGesmencHocmb. OCHOBHEIM Hanpaeneduem [pynnbl SBASETCA yJyacTie B WHRECTULMOHHOM
pgenATentHocTM OHAA NOCPEACTEOM WHBECTUPOBAHWMA B KAanNWTanm W 3KTWBbLI IOPUOVHECKUX NUL, ynpasneHWe
cOGCTBEHHLIMM  CPeAcTBaMM MOCPEeACTEOM WX WHBECTAPOBAHWS B LeHHble OyMarn Ha  KasaxCTaHCKoM W
MeXayHapoaHeIX (hOHAOBbIX PHIHKAX.

Banoma npeacmaenenun omyemHocmu. [JaHHaA KOHCONWANPOBAHHASA ¢huHaHCcoBaA OTYETHOCTL NpeAcTaBneHs g
Ka3axcTaHCKUX TeHre, ecnu He ykaiaHo UHoe.

2 JkoHoOMMYecKkan cpepna, B KOTOpOﬁ prnna ocyuecTsnaeT CBOK AeATeNbHOCTDL

B uenom, skoHomuka Pecnybnukn Kasaxcrad npoao/DKaeT NPOsBNATL HEKOTOpbIe XapakrepHble ocoBeHHoCTH,
NPUCYLLME PasBUBAIOLIMMSS pbiHKaM, OHa oCOGEHHO YYBCTBUTENBHA K KoneGaHusM LeH Ha HediTb W raa u gpyroe
MUHEpPANLHOE Chipbe, COCTARNAKLINE OCHOBHYI YACTh SKCMOpTa CTPaHbl. 3TV 0coGEHHOCTU TAIOKE BKIIOYAKDT, HO He
OrpaHMuUBAIOTCA CYLIECTBOBARHMEM HALMOHAINbLHOIA BamioTH, He uMeLIied ceoBoaHON KoOHBEPTAUMN 3a Npeaenamu
CTPaHb!, M HU3KNM YPOBHEM NUKBWIHOCTU PbIHKA LUEeHHBLIX Gymar.

CoxpaHalwWwanca NONMTUYECKas HanpsXeHHOCTh B PernoHe, BONaTtMAbHOCTL 0BMeHHOro Kypca okasanu M MOTYT
npoporxKaTte OKasbiBaTe HEraTtuBHOE BO31eWCTEBME HA 3KOHOMUKY Pecnyﬁnum KasaxctaH, Bkniuyas cHU¥eHue
NUKBKWAHOCTA U BOZHUKHOBEHWE prﬂHOCTeﬁ B Nprene4veHvun MexgyHapoaHoro UHaHCHpoBaHKS.

20 aerycta 2015 roga HauywoHaneHbiii GaHk 1 Mpaeutenscteo PecnyGnukm KasaxcraH npuxHann peleHue o
NpeKpaLieHui NOALEPKKM OBMEHHOrO Kypca TeHre W peannsauyy HOBOH AEHEXHO-KPEANTHOR NONUTUKN, OCHOBAHHOA
Ha pexumMe WHARALMOHHOrO TApreTUPOBAaHUS, OTMEHE BAIIOTHOIC kopuaopa U nepexone k ceofogHo nnaBaowemy
oBmeHnHoMy kypcy. [Mpu sToM, nonutmka HauwoHansHoro GaHka B OTHOWEHWM ODMEHHOro Kypca AonyckaeT
MHTEepBEHUM, YyToBEl NpeaoTEpaTUTL peskue KoneGaHwsa ofmeHHOre kypca TeHre ans ofecnedveHns UHaHCOBOM
cTabunbHOCTH.

Mo coctosHMio Ha 31 gexkabps 2019 roaa odmumanbHbii 06MeHHEIN Kype HaumoHaneHore Banka PecnyGruii
KazaxcTtaH cocTrasun 405,46 Texre 3a 1 gonnap CLUA no cpaBHeHwo ¢ 384,20 TeHre 3a 1 gonnap CLUA no cocroaquio
Ha 31 pexabpa 2018 ropa (31 gexabpa 2017 roga: 332,33 Tewre 3a 1 gonnap CLUA). Takum oBpasoM, COXpaHAeTcs
HEONpeAeneHHOCTe B OTHOWEHWM OBMEHHOFC kypca TeHre W Oyaywwx Aedctsuit Hauwonansvoro 6GaHka u
MpaBMTenLCTRA, A TaKoKe BIMAHUA AaHHLIX ¢akTopoB Ha akoHoMuKy PecriyGrmkm KazaxcTau.



TOO «Campyk-Kasnia Hueecms
fpumeyaHus Kk koHconudupoeaHHol dhurHaHcoeoil omyemHocmu — 31 dexabps 2019 2.

2 JkoHoMMueckan cpeaa, B KOTOpoil Mpynna ocyilecTENACT CBOIO AeATeNIbHOCTL (NPpoaoMmKeHue)

B cenTtabpe 2019 roaa mexayHapoaHoe pefiTuhropoe areHteTBo Standard & Poor's nogTeepauno AONrocpoYHee
KpeauTHble pefituHrm  KasaxcraHa no oBA2aTenbeTBAM B MHOCTPAHHOR ¥ HALMOHaNLHOW BAMiOTax Ha
ypoBHe - "BBB-" U kpaTKoCcpouHble pediTuHiM KasaxcraHa no oGA3aTensCrBam B WHOGTPAHHOM W HaUWMOHAMBHON
BarioTax Ha ypoBHe - "A-3", a peiiTMHI No HauMoHanbHOI Wkane - "kzAAA". MporHo3 No JONroCPOYHBLIM PEATUHIEM
«cTabunbHbIfz. CTaBUNbHLIA NPOrHOS MOATBEPKAAETCA HANWMUEM MONOMKMTENBHLIX GanaHcOBLIX NokasaTened,
CthOpMUPOBaHHBIX 38 CHET AONOMHUTENBHLIX NOCTYNNeHwil B HauuoHanbHeIiA coHa, Pecnybrinkm Kasaxcran, a Takke
HeBLICOKWI FOCYAAPCTBEHHbIA AONr, COBOKYNHLIA 0GLeM KOTOpOro He NPEeBbiCUT BHELUHWEe NIMKBUAHLIE aKTWBbI
rocynapcTea B TeYeHUM AByX NneT.

PocT 06beMOB A06RMU U YCTORUMBOCTE LIEH HA HETh, HU3KMA ypoBeHb GeapabBoTuue v pocT aapaboTHOM nnarkl
COnelicTBOBANM YMEpPEHHOMY akOHOMWueckoMmy pocty B 2019 roay. Takas 2KOHOMWYECKAs cpead OkasbiBaeT
SHaJMTENbHOE BRWFHWE HA OEeATenbHOCTL W (huHaHcoBoe nonoxeHwe [pynnbl. PyKOBOACTEO NPUHMMAET BCe
HeoBxoaMMele Mepbl Ana obecneyeHvs YCTOUMMBOCTM AesTenbHocTn pynnel. Opnako GyaywwMe nocrneactsus
CNOMUBLLEACA 3KOHOMWHECKOM CUTYaLMW CIOXHO MPOTHO3MPOBATH, W TEKyLUWEe OXWAAHWA W OLEeHKW DPYKOBOACTBA
MOTYT OTNM4ATECA OT hakTUYECKUX pe3ynbTaTos.

PyKOBOOCTEO He B COCTOSHMM NpPedBMAETb HU CTENEHb, HA NPOAOMKUTENBHOCTL M3MEHEHMIl B KasaxCTaHCKOM
3KOHOMUKE WM OLEHWTL WX BO3MOXHOE BrWsAHWe HAa duHaHcoBoe nonoxesnue Mpynnsbl B Gyaywiem. PyKoBoacTBO
YBEPEHO, YTO OHO NPEaNPUHUMAET BCE HeoGXoAMMEIe Mepht ANA NOAAEPKAHNS YCTOMYMBOCTH M POCTa AEATENEHOCTH
Ipynnel B TekyLWMX 0BCTOATENLCTBAX.

Jns oLeHKkM OXMAAEMbIX KpeaWTHbIX YORITKOR Mpynna WCMonbayeT NoATBEpXAAEMYIO NPOTrHOSHYIO MHKbOpMaLMo,
BKMIOHasA NPOrHO3LI MAKPOZKOHOMMYECKWX NokasaTened. OpHako, Kak W B NIOGLIX 3KOHOMWYECKWX MpOTHO3ax,
NpeanonoXeHWsa W BEPOATHOCTL WX Peanq3auvn HeusBexHo CBA3aHLI C BLICOKMM YPOBHEM HEONpPeAEeneHHOCTH, W,
cneaoBaTenbHo, hakTUHEcKWe PeaynbTATH MOTYT 3HAYNTENLHO OTNMYATLCA OT NPorHosupyemblx, B Mpumeyanuu 19
npegocTaBneHa AoNoNHUTENEHas MHdopMaLuua o ToM, Kak [pynna BknioyaeT NPOrHosHylo MHGOPMaLIMID B MOAeni
OXKUOREMBIX KPeAWTHBIX YOBITKOB.

3 KpaTtkoe M3noxeHue NPUHUMNOE YYeTHON NONUTUKN

OcHoer! npedcmaeneHdus omyemHocmu. HacToalWas KOHCONMMAMpOBAHHas (PUHAHCOBaA OTYETHOCTHL
NOAToTOBMIEHA B COOTRETCTEBMM ¢ MexayHapogHbiMU cTaHgapTamu guHaHcoBol omieTHocTh («MCPO») Ha ocHoee
Mpaeurl yyeta Mo NepeCHaYanbHOR CTOMMOCTW, 38 WCKMIOYeHUeM (hUHAHCOBLIX WHCTPYMEHTOB, NepBOHaYanbHoe
NpU3HaHUe KOTOPLIX OCYLWECTRBNSETCH NO CRPAREANIMBOA CTOMMOCTY, W (PMHAHCOBbIX MHCTPYMEHTOB, OL|EHNBaBMbIX N0
CNpaBeanuBOA CTOMMOCTH, MSMEHEHMS KOTOPOIi OTPaXaloTes B cocTaBe NpubbinM unn ybiTka M No crpaBeAnvBoi
CTOMMOCTM Jepe3 NpoYWiA COBOKYNHbIN Aoxod. OCHOBHbIE MOMOXKEHWS YYETHOW NOMATMKM, NMPUMEHABLUINECA NpU
NOOFOTOBKE HACTOALEA KOHCONMAMPOBAHHOMA (PMHAHCOBON OTYETHOCTW, NpefcTaBNeHbi Hioke. KpoMe nsmeHeHni B
YUETHOIA NoNMTHKE B pesynbTaTe nepexoaa Ha MCOO (IFRS) 16 «Apengan ¢ 1 aueapsa 2019 roaa, AaHHbIe NPUHLMNGI
NpUMEHANUCL NOCMEeACBATENbHO B OTHOWEHMW BCEX NEPUOAOB, NPEACTABNEHHLIX B OTYETHOCTH, ECGNKM HE YKa3aHo
uHoe. Cm. MpumeyaHus 5.

MoaroToBka KOHCONMMAMPOBAHHOA DWMHaHCOBOW oTdeTHocT no MC®O TpebyeT WCNONb3OBaHWA HEKOTOPLIX
paxHelimx GyxranTepckux oueHok. Kpome Toro, pykosofcTBY HeoOXoauMO nomaraTbCA Ha CBOWM CYXOEHUs npw
NPUMEHEHWV YueTHOI nonuTrki Mpynnbl. OB6nacTi GyxranTepckoro y4eTa, npegnenaratowme Gonee BLICOKYIO CTENEHE
OLIGHKM WNWM CMOXHOCTU, a Takke obnacTu, B KOTOPBIX OONYLWIEHMA W OLEHKN ABMAIOTCA CYLLECTBEHHHIMM ANA
KOHCONWANPOBaHHON hUHAHCOROH OTUETHOCTH, YKadaHw & MpuMevanin 4.
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3 Kpartkoe nanoxeHue NPUHUMNOB YHETHOW NONUTHKMN (NpoaomKkeHue)

KoHconuduposanHas (huHancoeas omyemHocms. [lovepHue OpraHu3aLmMn NpeacTaBnaloT coboil Takne obbelTsl
WHBECTWLMIA, BKIIOMasi CTPYKTYpMpOBaHHbIE OpraHu3alMu, KoTopble Ipynna KoHTPONWpyeT, Tak kak [pynna
() ofnagaeT NONMHOMOYMSIMM, KOTGpblE NPEAOCTABNAIT € BO3MOXHOCTL YNPaBsTL 3HAYMMOW AEATENBLHOCTLIO,
KOTOPAN OKa3LIBAET SHAUUTENLHOE BMsIHNE Ha Aoxos oBbexTa nHBecTMUWi, (ii) NOABEPraeTCA pUCKaM, CBASAHHLIM C
nepemMeHHkIM J0XO40M OT yd4acTvs B ofLekTe WHBECTMUMA, UMW UMEET NPaBO Ha MoNy4eHWe Takoro A0XeAa, U
(iii) MMEeEeT BO3MOXHOCTE UCMONB30BATL CBOM MONHOMOYMA B OTHOLWEHNMN 06bLEeKTa MHBECTULMA ¢ LENbio OKa3aHWA
BNWSHNS HA BenWUMHY Aoxoaa veeecTopa. Mpu oueHxe Hanuuus y [pynnbi NONHOMOYMA B OTHOLWEHWW APYIoA
opraHmsaumm HeoBXGOWMO PaccMOTpeTh Hanuuue W BAUSHUE CYLUECTBYIOWMX Mpae, BKMioYas CylecTByloline
noTeHUManbHele npaea ronoca. [paBo SBMASTCA CYWECTBYIOWWM, ecnd fepkaTeNk WMeeT nNpakTu4eckylo
BO3MOMHOCTL PEANK30BATHL ST NPABO NPU NPUHATMM PELLIEHNA OTHOCHTENBHO YNPaBNeHWUs 3HAYUMON AEATENEHOCTEIO
o6bexTa UHBECTULIMA. Mpynna MoxeT obnaaath NOMHOMOUMSMM B OTHOLUEHHMN 00beKTa MHBECTULIMA, AKe BCry OHa
He umeeT BonbWMHCTBA Npae ronoca B obbekre uHBecTALMA. B nogobHbIX cnyyasx gns onpeAeneHus Hanuqma
CYLLECTBYIOLINX NONHOMOHMW B OTHOLWEHUM o6 kekTa MEBecTUUMIA Mpynna RormKHa OLEHUTL pasMep NakeTa CBoUX Npas
rOfIOCa MO OTHOLUEHWIO K pa3Mepy W CTeneHu paccpeaoTOMEHMs NakeTos ApYrvX Aepxarenedi npae ronoca. Mpasa
3aLUUTLI APYFVX WHBECTOPOB, TAKME KAK CBA3aHHbIe C BHECEHWEM KOPEHHbIX M3MEHEHWA B [eATeNbHOCTb obbekTa
MHBECTULIMIA MITY TIPMMEHSIOLUMECS! B UCKMIOUUTENbHBIX 0BCTOATENLCTBAX, HE MPENATCTBYIOT BOIMOXKHOCTA [pynnkl
KOHTPONMpOBRaTE 06BLEKT WHBECTULWA. [louepHue OpraHu3aLmvi BKITIOHAIOTCR B KOHCONWRWPOBaHHYID cthuHaHCoBYIO
OTUETHOCTb, HayuHasi ¢ JaThl nepeaavn lpynne KOHTPONs Hag wMx onepauvsimu (AaTbl npucGpeTeHus) u
MCKIIOYAIOTCH U3 KOHCONWAWPOBAHHOW OTYETHOCTW, HAYUWHARA C JaThbl yTepW KOHTPONA.

[loyepHMe OpraHU3aLMK BKNICHAIOTCA B KOHCONMANPOBAHHYIO (PMHAHCOBYID OTYETHOCTH NO METOAY NpUOGpeTeHUA.
MpuoBpeTerHbIe NASHTUWLMPYEMBbIE aKTUBbI, 8 Takke 00s3aTeNbCTEa U YCNoBHbIe 00A3aTeNbCTRA, NOMyHeHHbIe
npu obbeauHeHWn GusHeca, OTPAXAIOTCH MO CNpaBeAnMBON CTOMMOCTM HA AaTY NpuoBpeTeHus He3aBMCMMO OT
paamMepa HeKOHTPONUPYIOLER AONKU yYaCTUA.

Onepauyvu Mexay opraHusauusamu Ipynnbl, OCTATKN NO COOTBETCTBYIOLLMM CHETAM W HepeanuaosaHHbie npnbbink no
onepaLMAM Mexgy OpraHvsauuAamu [pynnbl  BIaMMmouCKIoMaloTcs.  HepeanusoBaHubie  YObITKM — Takke
B3aUMOUCKMIOUAIOTCS, KPOME GITyYaes, KOTAA 3aTpaThl He MOIYT GbiTb BO3MELLeHbl. OpraHnsaums 1 Bce ee AovepHue
OpraHu3aLuy NPUMEHSIIOT EAVHYIO YYETHYIO TORIMTHKY, COOTBETCTBYIOLLYIO Y4ETHOR nonuTUke [pynnk.

Buibuimue GovepHux opzanuzayuil, acCOUUUPOGAHHBIX OP2aHU3ayull unu coeMecmHsiX npednpuamud.
Korpa lpynna yTpauMBaeT KOHTPOMb WAM 3HaYMTenbHOe BrWsHUE, TO COXpaHsIoWAAcA AOMA B OpraHusauumn
nepeoLieHUBAETCS NO CNPaBeAnMBON CTOMMOCTU HA AaTy NoTepn KOHTPONA, a uameHeHus GanaHcosoi CTOMMOCTH
OTPaXaloTcA B NPUBLINK UnK yOLITke. CnpaBeanveas CTOMMOCTE NpeacTaenAeT coboil NepBoHaqanbHylo GanaHcosyio
CTOMMOCTb ANSA LEeneil AanbHeRluero yyeTa ocTaBlleiica AoNM B acCOUMMPOBAHHOM OpraHvsaluK, COBMECTHOM
NpeanpUSTAN MNKM (pUHaHCoBOM akTHEE. Kpome TOro, BCe CyMMB!, paHee NPU3HaHHBIE B COCTABE NPOYEro COBOKYTHOMO
J0X0a B OTHOWEHUA AAHHOH OPTaHW3aLIK, YUUTEIBAIOTCA Tak, kak ecnu Gkl pynna ocyllecTeuNa HenocpeacTeeHHoe
BbIGLITUE COOTBETCTBYIOLMX AKTMEOB MNU O5A3ATENLCTE. DTO MOKET 03HavaTk, YTO CYMMEI, paHee OTPaXKEHHbIC B
cOCTABE NPOMEro COBOKYNHOMO A0X0AA, NepeHOCATCA B NPHBLINGL Unu yBbLITOK.

OcHoeHbie cpeacmea. OCHOBHBIE CpeacTsa OTPAMAKTCA no I'IepBOHal-laﬂbHOl“'l CTOMMOCTH, 3a BBbIMETOM
HAKCMMEHHOW amopThIaLnn U HaKoMNEHHbIX ysblTKOB oT obecleHeHnA.

Mpw GTCYTCTBUM PLIHOYHON WHGPOPMALWMW © CTPaBEASIMBOA CTOMMOCTW CTpaBefnveEas CTOMMOCTE ONPeAensAeTca Ha
OCHDBE 40X0AHOT0 NoAxXoaa.

Mocneayuwme 3aTpaThl oTpaxaloTcst B GanaHCOBOM CTOMMOCTH aKTMBA WNM MPUIHAIOTCA B KaYecTBe OTAENbHOro
aKTMBA COOTBETCTBYIOLIMM 0BpasoM TONMLKC B TOM Crlyyae, KOTAa CyLUecTBYeT BLICOKas BEpOATHOCTE TOro, HTO
GyAylLue IKOHOMMUECKME BLIr0Ab, CEBA3AHHBIE C 3TUM aKTMBOM, GyAyT nonyyeHb! pYNNoid, U CTOMMOCTL aKTUBA MOXET
6LITb ACCTOBEPHO OLleHeHa, 3aTpaThl Ha MeNKUil PEMOHT 1 exeaHeBHoe TexoBcnyKuBaHue OTHOGATCA Ha PacXofb!
TEKYLLEro Nepuoaa. 3aTpaThl Ha 3aMeHY KPYMHbIX Y3M0B UNK KOMMNOHEHTOB OCHOBHBIX CRE/CTB KAaNNTanusUpyoTCH Npu
OAHOBPEMEHHOM CIUCAHWN NOANEXALLIUX 3aMEHEe YacTel.

Ha KoHel Kaxaoro OTMETHOre Mepuofa PYKCBOACTEO ONpefensieT Hanvuue NpUSHAaKoe OBecLieHEHWA OCHOBHBIX
cpeacTs. Ecnv BbISENSH NIOGOA TakoW NPUSHAK, PYKOBOACTBO OLUSHMBAET BOZMELUAEMYID CTOMMOCTL, KOTOpas
onpepenseTcs kak HanbonbLLAR U3 ABYX BerM4YMH: CNPaBeASMBOI CTOMMOCTH 3@ BLIYETOM 3aTpaT Ha BbIObITWE aKTHBa
M LIEHHOCTM Er0 UCTIoNb30BaHWA. GanaHcoBas CTOMMOCTL aKTMBA YMEHBLLISETCH A0 BOSMELIAEMOi CTOMMOCTH; YObITOK
oT ofecLieHeHUs oTpaxaeTcs 8 NpuBbinK MNK y6biTke 3a rog. YGuITOK oT obecueHeHnsi aKkTea, npusHaHHbIA B
NPOWbIE OTYETHEIE MEPUOALl, BOCCTAHABNMBAETCA (Mpy  HeobXoAMMOCTM), ECNM  MPOVSOLIO  M3MEHEeHWe
GYXTanTepckux OLEHOK, MCMONb3OBAHHLIX MPU  ONPEAENEHMN LIeHHOCTW WCMONB3OBAHWA akTuea nubo ero
CMPaBEANMBOA CTOMMOGCTH 33 BBIYETOM 3aTpaT Ha BbiDLITHE.
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3 KpaTkoe nanoxeHue npMHUMNOB YY6THONW NONUTUKK (NpogormKkeHue)

Mpubeine unu yGLTOK OF BHGETUS OCHOBHBIX CPEACTE ONpeAensAeTcs KaK pasHULA MeXay NoMy4YeHHON BLIPYYKOA OF
nNpoaakK U kix 6anaHCcoBOK CTOMMOCTBIO M OTpaxaeTca B Npubblin UNK yGbiTke sa roa.

Amopmuzayusn. Ha seMnio amopTvzaumMa He HAYNCIIRETCA. AMOPTMSaUMA npoynx o0LeKTOB OCHOBHBIX CPeacTB
pacCHUTLIBAETCA NUHEeAHbIM MEeTOoA0M AYTEM PaPHOMEPHOIro CnucaHna Ux nepaouaqanbnoﬁ CTOMMOCTH RO
HHICBW.'laLIHOHHOI'ﬁ'I CTOMMOCTW B TEME@HWE CPOKa MX NONe3Horo MCnonb3oBaHnA, a AMeHHO!

Cpok nonesHoro

MCNONE30BaHKUA (KOM-BO NeT)

KomnbioTepel 4 otducHoe obopyaosaHue 5-12 ner
MeGens u oGopyaceaHue 5-10 net

JTIMKBVMOALMOHHAA CTOMMOCTE aKTMBa NpeacTaBnseT coboi pacveTHylo cymMmy, koTopyio Ipynna nonyqnna 6kl Ha
TeKyLLWii MOMEHT OT BbIGLITUSA aKTMRA NOCTEe BbiNeTa NPeANcaraeMbIx 3aTpar Ha BuibbiTve, ecnn Gl akTHB yke gocTvr
KOHL|a CpoKa NMoNe3Horo UCnonb3oBaHWA U COCTOSIHWA, XapakTepHOro 4nA KoHua Cpoka NoNe3Horo Ucnonb3obaHuA.
JIMKBUMOALWOHHAS CTOMMOCTE AKTWBOB M CPOK X MONE3HOro UCNoNbL30BaHWA NepecMaTpUMBaloTen U, eCny HeoBxoaumo,
KOPPEKTUPYIOTCA B KOHLE K2X¥A0ro OTYETHOro nepuoaa.

HemamepuanoHbie akmuehki, kpoMme 2ydeuna. HemarepnansHble akTvebl [pynnel, KpomMe fyABWNE, UMEICT KOHEYHbIA
CPOK MOME3HOTO MCNOMNb30BAHUA W, B OCHORHOM, BKITIOHAIOT KANMVTANWUPOBaHHOS NporpaMmHoe obecneqeHne, NaTeHTL!,
TOPrOBLIE MapPKA W NULIEHIUN.

MproBpeTeHHble fNMUSHEWM HA KOMMLIOTEDHOE NpOrPaMmMHOE  OoBecnedyeHwe, NaTeHTHl M TOProBLIe  Mapku
KAMUTAMSMPYIOTCA B CYMME 3aTPaT, NOHECEHHbIX Ha UX ipuoGpeTeHue W BHeapeHWe.

Bampatel Ha paspaboTky, HENOCPEACTBEHHO CRA3SHHLIE € WAEHTUOMLUMPYEMBIM W YHUKAMbBHBIM  NPOFPaMMHBLIM
obecneyeHneM, KOHTPONUpYEMbIM [DYNNol, OTPEXKAIOTCA KaK HEMAaTepUankbHbLIe aKTWBLI, ECrii OXKWARETCH, YTO CyMMa
DONOMHUTENBHBX SKOHOMWMECKMX BLIFOL MPeBbiCUT 3aTpatet KanuTanusnpoeaHHbIe@ 3aTPaThl BKNIOYAIOT pacxoabl Ha
BOZHarpaxaeHue paboTHUKAM rpynnbl paspaBoTdukoB MporpaMmHoro obecnedeHus M Haanexalyie A0N0 HaxnaaHbIX
pacxcaop. Bce npoude 3aTpathl, CBASEHHbIE C NPOrpPaMMHLIM ofecriedeHMeM (Hanpumep, ero oGCRyXuBaHVEM),
OTPAXAKTCA B COCTABE PACXOA0B Mo MEpe VX BOSHWKHOBEHUS.

HemaTepuanbHbie SKTVBL! SMOPTHUPYIOTCA NUHEAHBIM METOAO0M B TEMEHME CPOKA WX MONE3HOM UCMONL30BaHWs, KOTOPLIR
COCTABfSAET OT TPEX 0 AECSTH NeT.

B cniyyae obecueHeHuA GanaHCcoBas CTOMMOCTb HEMaTepuarnbHbIX AKTMBOB CTIMCHIBRETCR A0 Haubonbluen u3 ASyX
BEMUUMH. LIEHHOCTN UX MCTIONb30BAHWS WK CNPaBeanvBeoii CFOMMOCTH 3a BbIMETOM SATPAT Ha BbIGLITHE.

Axmuesn! @ ghopMe npasa nonb30eanua. [pynna apeHayeT paanudHbieé oducHee nomeweHns. Jorosopsl MOryT
BKMIOY&TL KAK KOMMOHEHTEL, KOTOpble ABMAIOTCA AOTOROPAMM ABpeHAR!, TaKk U KOMMOHEeHTI, XKOTOpbLIe He ABNAIOTCA
pcroeopamu apeHael. [pynna pacnpegenseT BOSHarpaXgeHwe no [OrOBOPY MEXY KOMMOHeHTaMW apeHObl W
KOMMOHEHTaMM, He SBMSAILMMUCA apeHaol, Ha OCHOBE MX OTHOCUTENBHOMN LieHb! 060COBNEHHOR GAEKM.

AKTUBbI, BOSHMKAIOLLME NO AOrOBOPaM apeHfki, NePEOHAYANbHO OLIEHUBAIOTCA NG RPUBEAEHHON CTOMMOCTH.

AxTHBEI B OpME NPaBa NoNk30BAHUA OLEHMBAIOTCA NO NepBOHaYanbHON CTOMMOCTH, BRITIOHAIOILENH cliegyiowee:

. BENW4UHY NEPBOHaYaNEHOW oLeHiM obsasaTensCcTBa No apeHae;

. apeHAHble NNaTeXu Ha AaTy Havana apeHakl UNK A0 Hee, 3a BEIMETOM NONYYEHHbIX CTUMYNMPYIOLNX
nnaTexei No apeHae;

0 niobble nepsoHaYanbHLIe NPAMBIE 3aTPaTh;

. 3aTpaTkl Ha BOCCTAHOBMIEHWE aKTHBA 0 COCTOAHUA, koTopoe TpebyeTcs B COOTBETCTBUM C YCNIOBUAMN

[OrOBOPOB apeHabl.

AKTMBbI B ¢hOpME NpaBa NoONb3OBAHMA, Kak NPaBWNO, aMOPTMAWPYIOTCHA NUHedHbLIM MEeTOACM B TEYEHWe CpoKa
MOMNE3Horo UCNONL3CEAHWA aKTMBA MMM CPOKa apeHAH! B 3aBMCMMOCTM OT TOTO, KAKOW M3 HUX 3aKOHYMTCA paHblue.
Ecnu y [pynnbl CyWecTByeT [OCTATOMHAS CTeNeHb YBepPEHHOCTM B MCNONHEHWM ONUMOHA Ha MeKynky, pynna
aMOpPTU3NPYET aKTUB B (opme Npapa NoMb3oBaHWA B TEYEHWE CPOKa MoNesHoro MCnonbL3oBeaHus GasoBoro aKmvea.
Mpynna pacCyMTRIBAET aMOpPTM3aUMIO akTvece B ¢opMe NpaBa MONb3CBAHMA NAHEMHBLIM METOAOM B TeueHue
OLIEHOYHOTO CPOKa UX NOME3HOro UCNIONB30BaHNS, 3 UMEHHO:

CpoK Nonesxore nenonb3osaHna (kon-eo

ner)

OdpucHble noMeLLeHKUs 3ropga
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3 Kparkoe W3noxeHWe NPUHLMNOB YYETHON NOSIUTHKYN (NpoacIDKEeHHE)

ObecyeneHue HeghuHaHcOsbIX akmueoe. HemarepvanbHble aKMBsl C HeOnpegeneHHLIM CPOKOM  MOMesHore
MCMONbL30BAHUS UMW HEMATEPUANEHGBIE aKTUBLI, HE FOTOBbIE K MCHIONh30BAHUIO, He NOANEXKAT aMopTM3aLui 1 B OTHOLLEHIAN
HUX E@XEerogHo NPORCAMTCSA TeCcTupoRaHue Ha obecueHeHuwe. OCHOBHEI@ CPEACTEA WU HEMaTepUanbHbIC 8KTUEBDI,
noanexa@ILMe aMOPTU3aLMM, TECTURYIOTCA Ha NMPEAMET OBECLIEHEHUA B TeX Cyqasx, KORA3 MMEIT MecTo kakue-nuGo
COBLITMA UMY U3MEHEeHWUs OBCTORTENLCTB, KOTOPLIE CBUAETENLCTBYIOT O TOM, YTO X GanaHcoBas CTOMMOCTL HE MOXET ObiTe
BO3MelLeHa. YBemok oT ofecleHeHus NpU3HAeTcA B pasMepe npeBbileHns GanaHCcOBOW CTOMMOCTW aKTWBA Haj, ero
BO3MELLASMON CTOMMOCTLIO. Boamellaeman CTOMMOCTb NpeacTaenseT coboil cnpaeeanuByl0 CTOMMOCTb akTuea 3a
BLMETOM 3aTPaT Ha BbIBLITUE MW LIEHHOCTH €r0 MCNONbL30BAHNS, B 3ABUCMMOCTYA OT TOC, KaKas W3 $TUX CyMM Bhilue. [inA
onpeaeneHns BENMYMHLI 0GECLIEHEHWA aKTUBLI OBBLEAVHAITCH B HavMeHblwe WaeHTMdULMpyeMble FpYNnkl aKTMBOB,
KOTOPbLIE TEHEPUPYIOT NPUTOK ASHEMHBIX CPE/ICTE, B SHAUMUTENbHOM CTENEHN HE3ABMGMBIA OT NPUTOKE AEHEXHBIX CPEeACTR
OT APYrUX aKTMEOB WIW MPYNN SKTUBOB (EAMHWLLL, TEHEpVpYIOLMe AeHexHble noTokn). ObecleHeHre HedMHaHCOBLIX
aKTUBOB (KpOMe [YABWAMNA), OTPAKEHHOE B MpOLMbIE MEepuogbl, AHANWINPYETCA C TOMKN 3PEHWA BO3MOKHOM
BOCCTEHOBNEHWS Ha KaoKAYI0 OTYETHYIO ASTY.

PuHAHCOBLIE UHCMPYMEeHMb! — 0CHOBHBIe noAXxods! K oyenke. CnpaBeannBan CTOUMOCTL — 3TO UeHa, KOTopas
MoXeT GbITe NONy4YeHa Npu NpoAake akTMBa MW ynnayeHa npu nepepaye obAsaTensCTea npyu NpoBeASHUM 0BbIMHON
onepauMM MeXay YYacTHUKaMu pbiHka Ha AaTy oueHkW. Hawnyuywum noATBepXaeHueM CripaBennvBoiA CTOMMOCTU
ABNAETCA PhiHOYHAA KOTHPOBKA Ha aKTUBHOM PbiHKE. AKTMBHBIA PLIHOK — 3TO PLIHOK, Ha KOTOPOM ONepaLnn G aKTUBOM
MNK 06R3aTENLCTEOM NPOBOAATCA ¢ ACCTATOYHON YAcTOTOW M B JOCTATOMHOM O6beme, NO3BONAIOWEM nonyvarb
MHbopMaumio 06 OLIeHKaX Ha NOCTOAHHOR OCHOBE.

Cnpaseanueas CTOMMOCTb (PUHEHCOBLIX MHCTPYMEHTOR, OGpallaloluXca HA BKTMBHOM PhbiHKe, OLEHVBAeTCA Kak
CyMMa, MONyYeHHAS NPU YMHOKEHUM PEIHOYHOA KOTUPOBKW Ha OTAENBHLIA aKTUE UNU 06A3aTENLCTBO Ha KONUYECTRO
MHCTPYMEHTOB, yAepxMBaembix [ pynnoi. Tak o6CTOMT Aeno AakKe B TOM criyuae, ecrik 0GbrHbIA CYTOMHLIH TOProBLIv
0BOpOT peIHKA HEAOCTATOUEH ANS MOrMOLIEHWA TOro KONM4ecTBa akTMBOB W 0GA3aTenbcTe, KOTOpOE MMEEeTCH y
OpraHu3aunn, a pasMeLlieHne 3aKasoB Ha NPOAZsKY NOIULMIA B OTAENEHON ONEpaLMN MOXKET MOBMUATL HA PHIHCHHYIO
KOTWPOBKY.

Mogenu oLeHK!, Takue KaKk MOAe b AKCKOHTUPOBAHHbIX AeHEXHbIX NOTOKOB, & TAIOKE MOAENW, OCHOBAHHLIE HA AaHHBLIX
aHaNOMYHLIX ONEpPAaLIWiA, COBEPLUAEMBIX HA PHIHOMHBIX YCNOBUAX, UMW paccMoTpeHue hMHAHCOBbIX AaHHLIX oObekTa
MHBECTWLIMIA NCNOMNB3YIOTCA ANA OnpeaeneHna CnpasenMBEoi CTOMMOCTH (OMHARCOBLIX MHCTPYMEHTOB, AN KOTOPLIX
HEAOCTYNHA PEIHOYHAS MHODMaLKS 0 LeHe caenok. PesynsTaThl OLeHKN CNPaBeanvecii CTOMMOCTU aHanusypyioTea
1 pacnpeaensioTeR No YPOBHAM UEpapXUM CIpaBeANBON CTOMMOCTH crieayiowmm obpasoM: (i} k 1 YpoBHIO OTHOCATCA
OLEHKK MO PbIHOMHBIM KOTMPOBKAM (HEKOPPEKTMPYEMbIM) HA 8KTUBHBIX pbiHKaX AnA WOSHTUYHLIX 8KTUBOB WNW
obnsatenscts, (i) ko 2 YPOBHIO — NOMNyYeHHBIE C NOMOLLBIO MOAENei OUEHKW, B KOTOpLIX BCe NCNONbayeMbie
SHAWMTErbHBIE MCXOAHbIE AaHHble, KkoTopbie NGO Mpsmo (K NpuMepy, UeHa), nMBo KOCBEHHO (K NphMmepy,
paccuyMTaHHLIe Ha Gase LieHbl) ABNSIoTCA HabniopaeMbIMi ANA aKTHBa MK o6asaTensCTsa, W (i) oLeHkn 3 Yposhs,
KOTOpble ABNAIOTCA OLEHKAMM, HE OCHOBAHHBIMM VCKMIOYUTESNBHO HA HABNIAAEMbIX PbIHOYHBIX AaHHbIX (T.€. AnA
oLieHKkn TpebyeTca sHauUTenbHbIA o6beM HeHabnoaaeMbIX NCXOAHLIX AaHHBIX). epeBodbl C YPOBHA HA YPOBEHL
MepapxuM CNpaBeAnMEOA  CTOMMOCTW  CUMTAIOTCA WMEBLIMMM  MECTO Ha KOHel, OTY4eTHoro nepuofa.
Cm. Npumeuanme 18.

3ampambi N0 cAeNKe ABSAIOTCA ONCMHUTENbHBIMY 3aTPaTaMK, HEMoCPeACTBEHHOD OTHOCALYMMMCS K NpuobpeTeHmio,
BbINYCKY MNK BLIBLITVIO (PMHAHCOBOID MHCTPYMEHTA. [lONONHUTENLHbIe 3aTPaTLl — 3TO 3aTpaThl, KOTopbie He Gbum bl
NOHeceHb!, eciu bl CAEMNKA He COCTOANAach. 3aTpaThl N0 GAEMNKE BKIKOYAKDT BOSHArpaNAEHWE U KOMUCCUOHHBIE,
ynnadyeHHble areHTam (Bkniouas paGoTHUKOB, BLICTYNAOWMX B KAYECTEE TOPrOBbLIX AreHTOB), KOHCYNbTaHTaM,
Gpokepam U gunepam, cGopbl, yNnaumeaemble perynupyioLMM opraHam 1 thoHaosstM Gupxam, a TaKke Hanomm 1
c6opbl, BamaeMble NpU nepeaaye coGCTBEHHOCTU. 3aTpaTsl MO CAENKE He BKMIOWAIOT NPEMUM WM AWCKOHTHI Mo
JONroBLIM OBA3ATeNLCTBAM, 3aTPaThl HA (PUHAHCAPOBAHWE, BHYTPEHHUE aAMUHUCTPATUBHLIE PACXDAL UK pacXoakl
Ha XpaHeHue.

AMOPMU3UPOSaHHAas CMOUMOCE NPEACTABNAET BENUYUHY, B KOTOPOW (PMHAHCOBLIN UHCTPYMEHT Obin OLIEHeH nph
NEpBOHA4&NTLHOM NPU3HAHWM, 32 BLMETOM BLINNAT B MNOralUEHNe OCHOBHOW CYMMbl AONTA, YMEHLLIEHHYID WK
YBENUUEHHYIO Ha BEMNMUMHY HAYUCREHHBIX NPOLEHTOB, & ANA (PUHAHCOBbIX aKTUBOB — 32 BLIMETOM NioGoro oLieHo4Horo
peaepea nof, oKUAGeMble KpeauTHbe yBeRITkK. HapalieHHble NpOLEHTEl BKNIQUYEIOT aMopTU3aLIMIo OTNOKEHHSIX Npu
NepBoHa4aNLHOM NPU3HEHWKM 32TPaT Mo CAenkKe, a Taike MobblX NPeMUiA WAKM OWCKOHTA OT CYMMEl MOraleHus ¢
ucnonk3opaHuem Metoaa 3cdeKTUBHOM NPOLEHTHOA cTaBkn. HapalleHHble NpoLUeHTHee A0X0AbI U HapalleHHbIe
NPOLIEHTHbIE PacXoAbl, BKMIOYAR HAPAlIeHHbIA KyNOHHbIA [OXO4 W AMOPTU3NPOBAHHLIA AWCKOHT MNW Npemuio
(BKMIOUAA OTNOXEHHYIO MPW NPEOCTABNEHUM KOMWCCHMIO, NPU HANMYMM TAKOBOH), HEe MOKa3biBalOTCA OTAENBHO, &
BKMIOMAIOTCA B GanaHcoBylo CTOMMOCTE COCTBETCTBYIOWMX CTarell KOHCOMMAWPOBaHHOrC OTYeTa O (PMHaHCOBOM
NoONoXeHUN,
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3 KpaTkoe u3noxeHue NPUHLUMNORB YY4ETHOH NONMTUKY (NpoaomkeHue)

Memod sghgpexmusrod npoyeHmyoll cmaeki — 9T0 METOA pacnpegeneHus NPoUeHTHEIX A0XCA0B UMW NPOLEHTHBIX
PACXOAOB B TEYEHWE COOTBETCTBYIOWIEro NepUoAaa ¢ Lienbio obecnsveHs NOCTOAHHON NPOLEHTHOW CTABKW B KEXKAOM
nepuone {3¢xpeKTMBEHONA NPOLIEHTHOI CTaBkK) Ha GaNaHCOBYI0 CTOMMOCTL MHCTPYMeHTa. 3dpcheKTMBHAR NPOLEHTHaRA
CTaBKa — 3TO CTABKA, NPYMEHABMAs NpU TOUHOM AUCKOHTUPOBAHMM PacHeTHBIX GyAYLUMX AEHEXHBLIX NNaTeXen Ui
NOCTynNneHnn {He BKMiovas Gygylwme KpeauTHLIe NOTepM) Ha TPOTAMEHMM OXWAAEMOro BPEMEHW CYLIECTBOBaHWA
hUHAHCOBOIO MHCTPYMEHTA WMWK, FOe 3T0 YMecTHo, Gonee KOpoTHOro Nepuoaa Ao BanoBoid DanaHCOBOA CTOMMOCTH
MHAHCOBOrC WHCTPYMEHTA. JdheKTUBHAA NPOLEHTHAA CTaBKa MCMONb3YETCA ANA AWCKOHTUPOBAHWS [EHENHbIX
NOTOKOB NO MHCTPYMEHTaM C nnapaiileil cTaBKoW A0 cnefylower AaThl USMEHeHWs! NPoUEHTa, 3a UCKMIHeHUeM
MPeMMM MMM AMCKOHTE, KOTOPbIE OTPAaXaoT KPEeAWTHLIA Crpag No NNnasalolledl CTaBKe, YKa3aHHOW ANA AAHHOM
WHCTPYMEHTa, WM NO ApYrM nepemeHHbIM ¢hakTopaM, KOTOpbie YCTaHaBnMBaloTCA HE3aBUCHMO OT PhIHOMHOTO
3HaueHVs. Takue MpeMui UM ANCKOHTHI aMOPTUIMPYIOTCA HA NPOTSHKEHMM BCEro OXMAAeMoro cpoka obpalueHws
MHCTpyMeHTa. PacyeT npuBefeHHOW CTOMMOCTW BKMOYAET BCE BOIHArpaASHWS W CYMMbl, BbiNNa4YeHHLIE WAKU
Nony4eHHbIe CTOPOHaMM fo AOroBOpY, COCTABNRIOWME HECTEEMITEMYHD YacTb SchthekTMBHON NpoueHTHOI cTaBku. fAna
aKTUBOB, ABNAIOWMXCA MPUODPETeHHLIMM WNKM CO3AaHHBIMK KpepouTHo-o6ecueHeHHeiMn (POCI) duHaHCOBLIMU
aKTUBaMKM Mpi NEepBOHAYANBHOM MPUSHaHVM, SMMEKTMBHAA NPOLEHTHAsA CTaBKa KOPPEKTMPYETCA ¢ YYeToM
KPeaWTHOrO PHUCKa, T.e. PacCHUTLIBAETCH Ha OCHOBE OXMIAEMbIX ASHEXKHLIX MOTOKOB NPW MNepBOHAYarNbHOM
NpUaHaHKW, a He Ha Base KOHTPaKTHLIX AEHEXKHbIX NOTOKOB.

IMepaonavansHoe nApusHaHue (hUHaHCOBLIX UHCMPyMeHmos. PUHAHCOBLIE WHCTPYMEHTL, OLEHMBAEMbIE MO
CNpaBEANMBOIl CTOMMOCTH Yepes NpUBLEITE UK YBRTOK, NEPEOHAYANBHO NPU3HAIOTCA MO CNPaBEANNBOii CTOUMOCTH.
Bce npoune (PMHEHCOBLIE MHCTPYMEHTHI MEpBOHaYarbHO OTPAMAKTCs MO CrpaBeAnvBOA CTOMMOCTHW, BKMKYAA
saTpatsl Mo caenke. Hawnyuywwm nOATBEpPXKAEHWEM CMIpABEANWBOA CTOMMOCTU MPY NEPBOHAYANLHOM MpU3HAHUM
ABRAETCA LeHa caenku. [prbeins nnu yobITOK NPY NEPBOHAUANBHOM MPU3HAHMN YYUTLIBAIOTCA TONEKO B TOM Chydae,
@CNM ECTb PAsHULIA MeXAY CpaBeArMBOIM LIEHON U LIeHO| COernKv, NOATEEPXAEHNeM KOTOPO MOTYT CITyAMTb Apyrue
HabnioaeMble Ha PLIHKE TEKYLLME CAENKM C TEM e UHCTPYMEHTOM MIM MOAEMNb OLIEHKM, KOTOpas B KavecTee 6asobbix
AaHHBLIX MCNONb3yeT TONbKO AaHHbe HaBNIOAaeMbx pbiHkoB. [ocne NepBoOHaYantHOro NpUsHaHMA B QTHOLLEHWUM
(PMHAHCOBLIX AKTUBOB, OLIEHMBAEMBIX NG AMOPTU3MPOBAHHOA GTOMMOCTH, U UHBECTULIMI B AONTOBLIE MHCTRYMEHTS,
OLEHUBAEMBIX O CHPABEANMEON CTOMMOCTU Yepes NPOoYMil COBOKYTHBIA 40X0A, NPU3HAETCA OLIEHOYHLIA pe3eps nog
OKMAAEMbIE KpeaNTHbIe YEBITKH, HTO NPUBOAVT K MpuaHaHuio Byxrantepckoro yObiTka Cpasy nocne NepeoHa4antHoro
NPU3HAHNA aKTUBA.

MNokynka ¥ Npogaxa IMHAHCOBLIX AKTUBOB, MOCTABKA KOTOPLIX AOMKHA NPOW3BOANTLCA B CPOKM, YCTAHOBNEHHbIE
3aKOHOAATENLCTEGM MK oBbMasMN fenoBoro oGopoTa Ans AaHHOTO PeIHKA {NOKYNKa U Npoaaxa «Ha CTaHAaPTHBIX
YGIOBUSX»), OTPAXKAIOTCA HA JATY 3aKMIOYEHNA GAEMKM, TC ECTk Ha AATY, kKoraa [pynna oGssyeTca KynuTb UNK NpoAaTh
thMHaHCOBBIA aKTVB, Bee Apyrve onepaumi No NPUOBPETEHWIO NPUSHAKTCS, KoTAa NpeanpHUATUE CTAHOBUTCA CTOPOHOR
[CroBopa B OTHOLEHWUW AAHHOTO (PUHAHCOBOMO WHCTPYMEHTA.

Knaccucbuxayus u nocrnedysoulass oyeHKa puHaHCOERIX akmueoe: kamezopuu oyenku. [pynna
KNAcCMULIMPYET (PUHEHCOBBIE aKTUBLI, UCMOMb3YA CNeAyIOLUME KATeropMM OLISHKM: OLEHWBaeMbie Mo CNPaBeannBoi
CTOMMOCTH Yyepes NpubbIne WNN yOLITOK, OLEHWBAEMble NO CNPaBeanMBoid CTOMMOCTH Yepes Mpoumi COBOKYMHLIA
[OXOA W OLEHWBaEMble MO aMOPTUSUPOBaHHOW cToMmocTH. Knaccugukaums v nocneayolias oLeHKa QOnroBhbiX
chUHAHCOBBIX aKTWBOB 3aBucuT oT: (i} GmaHec-mopenu Mpynnbl ANA YNPaBreHWs COOTBETCTBYIOWMM nopTdenem
AKTVBOB WU (ji} XapakTepuCTMK SEeHEXHBIX NOTOKOB MO aKTUBY.

Knaccudbukauus u nocnedyroulas oyerxa puHaHCOELIX akmueoe: busHec-modens. busHec-mogens oTpaxaer
cnocoB, UCMoNbayeMbli Mpynnoid Ans yNnpaeneHnA akTmBamMy B LENAX NONyYeHWs AeHEXHBIX NOTOKOE; ABNAETCA NN
ueneto Mpynnel (i) TONLKO NONyYeHWe NPEeAYCMOTPEHHBLIX JOTOBOPOM AEHEXHbLIX NOTOKOB OT SKTMBOB («yAEpXaHne
aKTUBOB ANnA NonydyeHus NPeaycMOTPeHHbX [JOroBOPOM AeHEeXHLIX NoTokoB»), WNM (i) nonyyeHwe W
NpeayCMOTPEHHbIX AOTOBOPOM AEHEMHbLIX NOTOKOB, W AEHEXHLIX NOTOKOB, BO3HUKAIOWMX B pesynbTaTe MpOoADKNA
aKTWBOB («yaepXaHue akTWBOB 4S8 NONYYeHWs NPeAyCMOTPEHHBIX AOrOBOPOM AEHEKHBIX MOTOKOR®), WK, €Cru He
NPUMEHUM HU NYHKT (i), HU MYHKT (i), PMHAHCOBLIE aKTUBLI OTHOCATCA K KaTeropuw «npoux» GuaHec-mopenei n
OLIEHWUBAIOTCA NO CAPABEANMBOIA CTONMOCTY Yepes NpUBLINGL UNK YObITOK.

BusHec-moaens onpegenseTcs Ans rpynnel akTMROB (Ha YpOBHE NOPTHhens) Ha OCHOBE BCEX COOTBETCTBYIOLUMX
AOKA3aTeNLCTE ASATENLHOCTA, KOTOPYIO [pynna HamepeHa OCyLeCTBUTL ANA ACCTUAESHWUSA LIeNK, YCTAHOBNEHHON ANA
nopTdens, MMeOLLIErocs Ha AaTy NPOBEASHWA oUeHKK. DaKTopbl, y4uTbIBasMbIe [pynnoi npy onpeaeneHnn GusHec-
MOJENH, BKMIOYAIOT LieNb U COCTAR NOPTMENHA, NPOLLNLIA ONBLIT NOMYYeHNs ASHEXKHbLIX MOTOKOB NO COOTBETCTRYIOLMX
AKTUBAM, MOAXOAbl K OLEHKE M YTPaBMEeHWIO PUCKaMU, MeToAbl OLEHKW AOXOAHOCTW akTUBOB W CXEMy BhbINnaT
pykosoguTensi. B MpymeuaHuu 4 NpMBOAATCH BaXHelne CYREEeHNA, MCnoNb3oBaHHbe [pynnoi Npu onpeaensHum
B13Hec-moaeneid gnA CBoMX (PMHAHCOBLIX AKTUBOB.
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TOO «Campyx-Kasbina MHBeCcm»
NMpumevanus k koHconudupoeanHoii huHaHcoeoii omyemrocmu — 31 dexabps 2019 2.

3 Kpartkoe nanoxeHue NPUHUMNOB YYETHOW NONUTHUKK (NpoaonkKeHue)

Knaccudprkaums ¥ nocrienyiowan oueHka (hPMHAHCOBLIX AKTUBOR: XapaKTepUCTHKA OHEKHLIX NOTOKOE. Ecriv
BusHeCc-MoAenb NpegyCMaTpUBaEeT yAepKaHWe akTUBOB ANA MONy4YeHWs NPeAyCMOTPEHHBIX JOreBOpOM feHemHbxX
NOTOKCB WAW ATisl NONYyYeHWsl NpeaycMOTPeHHbIX AOrOBOPOM AEHEXHBIX MOTOKOB W npogadu, [pynna oueHWBaeT,
npeacTaensioT nu coGoii AeHeXHbI2 NOTOKM UCKNIQUMTENSHO NNAaTeXn B CHET OCHOBHOW CyMMEl AOMMa WU NPOLIeHTOB
(€TECT Ha MNATEXN NCKMIOYATENBHO B CHET OCHOBHOW CYMMbI JoNra n npoueHToB» unu «SPPl-tect»). ®uHaHcoBLIS
aKTMBLI CO BCTPOSHHBIMM MPOU3BOAHLIMA UHCTPYMEHTAMM PACCMATPUBAIOTCA B COBOKYNHOCTYW, MToGLI onpeaenuts,
SABNSAIOTCA M ASHEXHbLIE NOTOKM MO HAM NNETEXaMU UCKMIQMUTENBHO B CHET OCHOBHOW CYMMbl A0NTa U NPOLIEHTOB.
Mpu npoeeaeHUK 3TOM oLeHKW Mpynna paccMarpuBaeT, COOTBETCTBYIOT N NpeaYCMOTPEHHbIE AOTOBOPOM JEeHEXHbIE
NOTOKM YCroBusM Ga30BOre KpeAWTHOre AOrosopa, T.e. MPOUEHTE BKIICYAIOT TONBKO BOIMELLEHWE B OTHOWEHWM
KPEAUTHOTO PUCKa, BpeMEHHOI CTOMMOCTH ZieHer, APYrvX puckos 6a30BOMo KpeAMTHOrO forosopa U Mapxy npubeinu.

Ecrv ycnosusi AOroBopa NpeycMaTpUBalOT NOABEPKEHHOCTb PUCKY N BONATUNLHOCTW, KOTOPLIE HE COOTBETCTRYIOT
ycrioBMsaM 6asoBOre  KpPeAWTHOro [OroBopa, COCTBETCTEYIOWMA (DUHEHCOBBIA akTUR  knaccuduUMpyeTca |
OLLleHMBAETCA MO CrpaBeAnuBOM CTOMMOCTH Yepes Npubbnk UNK yObLITOK, TECT Ha NNATEXN UCKNIIOYUTENEHO B CYeT
OCHOBHOIM CYMMbI A0Mra U MPOLIEHTOB MPOBOAUTCA NMPW NEPBOHAYANBHOM NPUSHAHWM aKTWBAa, W NOCNEepyIoLan
nepeoueHka He nposoguTes. B MNpumevaHun 4 NpUBOAATCA BaHeMLLME CYXAESHWS, MCNONb3oBaHHbe [pynnoi npy
npoBeaeHWM TECTA HA NaTeX UCKMIYUTENbHO B CHET OCHOBHOA CYMMbI AONMA W NPOLEHTOB B OTHOLIEHWM CBOWX
tpMHAHCOBLIX AKTUBOB.

Pexnaccuchuxayun hunaHcoeblx akmugos. DUHAHCOBLIE WHCTPYMEHTBI peknaccuuLMpYIOTCA TONBKD B Chy4Yae,
Korga usmeHsercs DusHec-MoAenb ynpasneHws 3Tvm noptdenem B uenom. Peknaccudukauna npoM3BOAWTCS
NepcnekTMBHO C Havyana Nepeore OTYETHOro Nepvoga nocne vaMeHeHus GusHec-mopenu. Ipynna He MeHsna CcBolo
6n3HEC-MOAENb B TEYEHWNE TEKYILEro MNY CPABHUTENLHOTO NepUMoaa N He NpoMseoauna peknaccuchnkaLmii.

O6ecyecHoHUue (BUHAHCOBLIX AKMUEOS8: OWEHOYHLII pesepe nod oxudaemble xpedumubie ybGeimiu. Ha
OCHOBAHWI NPOTHO30B [pynna oLeHNBaeT oXuaaeMble KpeauTHbIe YObITKN, CBA3aHHBIE C A0NTOBLIMU MHCTRYMEHTaMAK,
OLEeHMBaEeMbIMY MO aMOPTUINPOBAHHON CTOUMOCTY U N0 CPaBeIMBOI CTOMMOCTM Hepes NPOMMiA COBOKYNHLIA SOX0A,
1 ¢ pUCKaMM, BO3HUKAIOLMMI B CBA3K ¢ 0BA3aTENLCTEAMM NO NPEACCTABNEHMIC KPEaMTOB M A0TOBOPaMi PMHaHCOROH
rapaHTvi. [pynna oLeHNBaET OXUAAEMbIe KpeaUTHRIE YEBITIM M NpU3HAeT OLIEHOUHBI peseps Nop, KpeauTHbIE YobITKN
Ha KaXaylo OTHeTHy10 aaTy. OLeHKa OxUaAEMbIX KpeaUTHEIX yORITKOB oTpaxaeT. (i) HenpeaB3ATYIO U B3BELLEHHYIO C
YHETOM BEPOSTHOCTU CYMMY, OMpPEeZerneHHYIo NyTeMm OLESHKM AManasoHa BO3MOXHBLIX pesynbTaTtos, (i) BpeMeHHyio
CTOMMOCTb figHer 1 (i) Bcio 0BocHOBaHHYIC U NOATREpXaaeMylo MHGOPMALMIO O NpolnbIX coBLITUAX, TeKyLux
YCMOBUAX M NPOrHO3MpyeMbix GyayLIMX 3KOHOMUYECKNX YCNOBMAX, ACCTYRHYIO Ha OTYETHYK AaTy Bes upeamepHbix
saTpart U YCUnui.

Jonroesie MHCTPYMEHTLL, OLieHMBAEMbIE MO aMOPTU3MPOBAHHOW CTOMMOCTI, NPEACTaBNAINTCA B KOHCONUAUPOBAHHOM
oT4eTe © (hMHAHCOBOM MNONOXEHUA 33 BBIMETOM OLEHOYHOIO pPe3epBa Noj OXWAAEMbe KpeauTHbie yOumkm. B
OTHOLLEHUN KPeOAMTHBIX OBA3ATenbCTB U (UHAHCOBLIX rapaHTWil NPU3HABTCA OTAGNEHEIA pesepe Nog OXUA3EMble
KpeauTHele yBbITkM B cocTaBe 06A3aTENLCTE B KOHCONWAUPOBAHHOM OTHETE O (PMHAHCOBOM MONOXKEHUU. U3MeHeHUs
B AMOPTM3MPOBAHHOM CTOMMOCTM AONTCBLIX WHCTPYMEHTOB, OLIGHMBAEMbiX NO CNpaBeAnMBOl  CTOMMOCTN yepes
NPOYMIA COBOKYMHBIR Aoxoa, 63 ydeTa OUGHOYHOTO pe3epea Mof OXUAAeMble KpeAuTHble YOLITKW, OTPAXAIOTCA B
coctase npubbinu unu y6biTka. [flpyrve usMeHeHust B GanaHCOBOA CTOMMOCTU OTPEXAIOTCA B COCTAaBe Mpodero
COBOKYNHOro 10X0A4a Ha CTaThe «A0XOoAbl 338 BLMETOM Pacxof0B OT AONroBbIX UHCTPYMEHTOR, OLeHUBAeMEIX Yepes
NPOYKIA COBOKYNHBIA A0X0A».

Fpynna NnpUMeHsieT «TpexaTanHyio» Moaenkb yyeTa oGecLieHeHWs Ha OCHOBaHUA U3MEHEHUH KpeAUTHORC Ka4ecTea C
MOMEHT2 MepBOHAYANLHOrO NPW3HaHWsA. GUHAHCOBLIA WHCTPYMEeHT, KOTOpbIi He sBNAeTCA OGecueHeHHLIM npu
NEPROHAYANLHOM NPUaHAHUK, KNaccuULMPYETCN KaK OTHOCAWLMICA K STany 1. [na duHaHcoBsIx akTweos STana 1
OKMIAASMBIE KPeAUTHbIE YELITKM CLIEHUBAIOTCA B CYMME, PABHOI HaCcTh 0XXMAAEMbIX KPEAWUTHBIX YORITKOB 38 BECE CPOK,
KOTOpble BOSHMKAKT B pesynsTaTe BediONTOoB, KOTOPLIE MOTYT NPOWSOATY B TE@HEHKUe chneaylolx 12 Mecaues “Unwm 4o
AaTbl NOralleHns COFNAcHo AOroBOpY, €CNN OHA HACTYNAET Ao UcTedeHus 12 mecaues («12-mecaqHble OXKuaacMble
KpeanTHele yBbiTkM»). Ecnn Mpynna waeHTUMULUMPYeT 3HaYUTENbHOE YBENWMMEHNe KpepWTHOIO pucka C MOMEHTA
NepeoOHaYarNbHOrO MPU3HAHUA, TO aKTWE NepeBoAMTCA B 3Tan 2, a oXugasMble KpeaUTHEIE YOBITKM NO aTOMY aKTUBY
OLIEHWBAIOTCHA HA OCHOBE OXUAAEMbIX KPeAWTHBIX YOLITKOB 32 BeCb CPOK, TO 8CcTk AC AaThl NOralleHWsl COrNacho
[OrOBOPY, HO C YMETOM OKMAaeMOA NPeacnnarsl, ecnv oHa NpegaycMoTpeHa (goxuaaeMble KpeauTHee yObITkM 3a
Beck cpok»). OnucaHue nopsigka onpeaeneHna Ipynnoi sSHaYUTENEHOTO YBENUYeHWA KpeaUTHOTO pucka NPUBOAUTCA
B Mpumeyanvn 19. Ecnu Mpynna onpegenseT, Ut ditHaHCoOBLIN aKTUB ABNAETCA oBecLeHeHHbIM, aKTUB NepeBOANTCA
B 3Tan 3 ¥ oXUASEMbIE NO HEMY KpeauTHLIE YGLITKM OLIEHKBAKTCS Kak OXMASeMble KpeauTHbIe YOLITKY 34 BECh CPOK.
NosicHeHns B OTHOLWEHWK OnpeaeneHus Mpynnoii cBecUeHeHHbIX aKTMBOB U AedionTa NpeacTaBneHsl B MpumadaHumn
19. [InA npmoBpeTeHHbIX WKW CO34aHHbIX KPeAUTHO-00eCcLiEHeHHLIX (PUHAHCOBEIX aKTMBOB OXMAAEMblE KPeAWTHbIE
yObITkM BCErAa OLEHMBAIOTCH Kak OXMAaeMble KpeauTHuie YObrTkn 3a Bech cpok. B lMpumevanm 19 npreoantcs
nHthopmaums 06 UCXOAHBIX AaHHBIX, AOMYILEHWSX W MeToAaxX pacqeTa, WUCNONb3YEMbIX NMPU OLEHKEe OXWAaeMbIX
KpeawTHbIX YOBLITKOB, BKMiovas obbAcHeHue cnocoba BknoyeHuA pynnodl NPOTHOSHOM MKCHOPMAUUW B MOOENW
0XUAAEMbIX KpeAWTHLIX YOLITKOB.
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TOO «Campyk-Kaszeiva WHaecm»
fMpumevanus k koHconudupoeaHHol huHarcoeoid omyemnocmu — 31 dekabps 2019 2.

3 Kpatkoe ManoxeHHWe NPUHBLKUNOCE YYETHOW NONWTUKM (NpoaomkeHue)

Cnucanue puHaHcOBLIX akmueos. PUHAHCOBLIE AKTVELI CTIUCHLIBAKITCA LENMKOM WM uactuuyHo, koraa [pynna
MCYepRana BCe NPaKTWYECKWE BO3MOXKHOCTM A0 UX B3bICKAHWIO W MPULLNA K 3aKNIOYEHNK 0 HeoGOCHOBAHHOCTM
OKWAAHNA OTHOCHTENBHO BOSMELLEHUA TakuX aKTUBOE. CNMCaHWE NpefcTABNAET npekpalleHe NpusHaHus. Mpynna
MOMET cnucaTk (hWHaHCOBbIE AKTUBLI, B OTHOWEHUM KOTOPLIX eule NPeAnpUHUMAIOTCA MEepsl MO NPUHYAUTENEHOMY
B3bICKAHWIO, KorAa Mpynna NbITAETCA B3bICKATbL CYMME! 3300MKEHHOCTA NO AO0TOBOPY, XOTA Y Hee HeT 0GOCHOBAHHBIX
OKMAAHNA OTHOCUTENEHO UX BILICKAHWS,

fipexpawienue npuzHaHus (puHaHcO@six akmueoe. [pynna npexpawaeT fApusHaHWe (PUHAHCOBLIX AKTUBOB,
(a) Koraa 3T aKTMBbI NoTaLLeHbl WNK CPOK AERCTBMA MPaB Ha AeHeXHbie NOTOKKW, CBA3aHHLIX C 3TUMW aKTUBaMM, UCTEK,
unu (6) Mpynna nepepana npaBa Ha AeHEeXHbIE MOTOKW OT (hMHAHCOBBIX AKTMBOB WNW 3aKNIKYMNA COTNalleHne o
nepeaaye, W Npy 3ToM (i) Tawke nepegana NpakTMMECKU BCE PUCKA U BO3HErpaXaeHwus, CBA3aHHble C BrageHveM
3TMMW aKTMBaMK, unK (i} H1 nepeaana, HM COXPaHUIA NPAKTUYECKW BCe PUCKM U BOSHarpaXaeHus, CBA3AHHEIE C
BNageHueM STUMK aKTUBaMK, HO YTPaTUNa NPaBo KOHTPONA B OTHOLIEHMN AaHHbIX aKTMROB. KOHTpONb coxpaHsaeTcs,
@CNN KOHTPAreHT He UMEeT NPaKTUMeCKoi BOIMOXHOCTH NONHOCTLIO NPOAATE aKTUB HECBASAHHON TpeTbeit CTOpoHe
Ge3 BBEAEHWA OrpaHN4EeHNiA Ha Npogaxy.

Modugpuxayusn punancosrix axmueoe, WHoraa Mpynna nepecmaTpueaeT WnW UHbIM ofipasoM moawduLMpyeT
AOrOBOPHLIE YCNOBUS NO hUHAHCOBLIM aKTUBaM. [pynna cueHWBAET, ABNAETCA N MOAMUKALIMA NpeayCMOTPEHHBIX
AOroBOPOM AEHEXHbBIX MOTOKOB CYLLECTBEHHOM C YYETOM, Cpeay NPOoYero, Cneayiolnx hakTopos: HANWYMA HOBRIX
AOTOBOPHBIX YCITOBUMA, KOTOPLIE OKA3LIBAKOT 3HAUMTENbHOE BMWAHME Ha NPodWUNb PUCKOE MO aKTMBY (Hanpumep,
ydacTue B NpUBLINM WK 40X04 HA KANUTAanN), 3Ha4YMTENEHOTO NSMEHEHWs NPOLIEHTHOM CTaBKW, M3MEHEHWA BanioTHOM
AEHOMMHALMKW, NOSBMIEHWA HOBOrO WM AONOMHWTENLHOTO KpeawTHoro ofecneueHwusi, KOTOpble OKasbiBaloT
3HaYUTENbHOE BNMAHWE Ha KPeOWTHLIH PWCK, CBAIAHHLIA ¢ aKTUBOM, MNKU 3HAUNTENEHOTO NPOANEHNS CPOKa KpeanTa B
CNyyasx, KOraa 3aeMLLMK He UCTbITLIBAET (DMHAHCOBLIX 3aTPYAHEHWUA.

Ecn MOAWGMUMPOBaHHEIE YCNOBMS CYLECTBEHHO OTMWYAIOTCH, Tak TG npaBa Ha [eHeXHble MOTOKA no
nepBOHaYanbLHOMY aKTUBY WCTeKaloT, Ipynna npekpawaeTt NpuU3HaHWE NEPBOHAMENBHOMO (PUHAHCOBOrO aKTUBa W
MPUSHAET HOBLIA AKTUE NO CNPaBEANUBOIA CTOMMOCTU. [laToil NnepecmoTpa YCNoBUA CHMTASTCA AaTa NEPBCHa4ANBHOIo
NpU3HaHKUA ANA Leneii pacyeTa NocnepywlLere obecueHeHws, B TOM YUCne AN onpegeneHna hakta sSHa4YNTeNLHOoro
yBEnUIEeHNs KpeauTHOrO pucka. Mpynna Taoke OLeHUBaeT COOTBETCTEME HOBOTO KpeanTa Wik AOMNroBoro KHCTpYMeHTa
KPUTEPUIO OCYLUECTBNEHMA NMNATeXel WCKMIOYMTENLHO B CMET OCHOBHOW cyMMbl gonra v npoueHvos. IioBuie
pacxoxgeHWs Mexgy DanaHCOBOW CTOMMOCTbI) MNEepBOHAYaNbHOrO akTMBa, NPWU3HAHME KOTOPOro NpekpalLeHo, W
CNpaBeAnMBOA CTOUMOGTIA HOBOTO, 3HAUYUTENEHO MOAUULIMPOBAHHOTO aKTMBA OTRAXAETCA B cocTaBe Npubbing uin
y6hITka, ecnu coaepXaHne pasnuuus He OTHOCUTCH K ONEepaLuUn C KANUTanom ¢ coicTBeHHUKaMM.

B cutyauuu, korga nepecmoTp YcrnoBuiA Obin BhizBaH hUHAHCOBBIMW TPYAHOCTAMM Y KOHTpareHTa W €ro
HecnocoBHOCTLIC BRINONHATL NEPROHAaYANbLHO COTNacoBaHHbIE nnaTexwu, pynna cpasHWBaeT NMepeoHaqanbHbe U
CKOPPEKTUPOBaHHbBIE OXUAAEMbIE AEHEeXHBIE MOTOKW C aKTMBAMMN Ha NPeaMeT 3HAYUTERbHOro OTNUYNSA PUCKOB U BLINCA
Nno akTUBY B pesynbTaTe MoaMdUKaLMy YCroeus foroeopa. Ecnn pucki W BeIrogel He M3MEHAIOTCA, TO AHAYUTENbHOE
OTNMYME MOANDUUMPOBEHHOMO aKTURA OT NEPBOHAYANBHOIO aKTURA OTCYTCTBYET, U €ro MoANMHKaLIMA He NPUBONT K
npekpalleHWic NpusHaHus. [pynna npousBOgWMT nNepepacueT Banoboild 6GanaHcoBOW CTOMMOCTH  MyTeMm
DUCKOHTUPOBAHMA MOAWMWLMPOBAHHLIX [EHeMHbLIX MOTOKOB [OroBopy Mo nepeoHavanbHOW adpekTUBHOI
NPOLIeHTHOM CTABKE (MK NO 3¢hhbeKTURHOI NPOLIEHTHO CTaBKe, CKOPPEKTUPOBAHHOMA C YUETOM KPEJUTHOIO PUCKa ANnA
NpUOGPETEHHEIX UMKN CO3AaHHLIX KPeaNTHO-06eCcUeHeHHBIX (PMHAHCOBBIX aKTUBOB) U NpUaHaeT Npubbink N yBLITOK
OT MOAUUKALMK B cOCTaBe NpMOLINK nnu youITka.

Kamezopuu oyeHxu cpunaHcoenix obsizamenscme. duvHaHcoBble 06A3aTENbCTBA KNACCUULMPYIOTCS Kak
BNOCNEACTEWM OLEHUBAEMblE MO AaMOPTU3MPOBAEHHOW CTOMMOCTH, kpome: () (DMHAHCOBBIX O0BSH3aTENnbCTE,
OLEHUBAEMbIX MO CrpPABEANMBOA CTOMMOCTM Yepes Npubbink Unu yBuIToK: aTa knaccudukaLmsa NPUMEHABTCA K
NpPoU3BOSHLIM (DMHEHCOBLIM MHCTPYMEHTaM, (PUHAHCOBBIM 06A33TENLCTBaM, NpefHasHavyeHHbIM ANA TOProBNM
(HanpuMep, KOPOTKME NO3ULMU NO LieHHBIM Gymaram), YCNoBHOMY BO3MELLIEHUIO, NpusHaeaemomy nprobpeTaTtenem
npu obbeauHeHun GusHeca, v ApyrMM  (bUHAHCOBBIM OGA3ATENHLCTBAM, ONPEASneHHbIM Kak TakoBble MNpy
nepBoHavankHOM NpuaHaHuK; v (i) 4oroBopoB UHAHCOBO rapaHTHk W 0GA3ATENLETE NO NPEAOCTABNeHVIO KPEANTOR.

NMpexpaujerite npusHaHusa uxaHcoeslx obazamensema. MpuaHaHue yHaHCOBLIX 0BA3ETENLCTE NpekpallaeTca
B Ciyuae MX NoraleHns (T.e. KOraa BLINOSHASTCS WAWM NpekpalaeTca oGA3aTeNbCTEO, YKA3aHHOe B AOTOBOPE, UNK
WCTEKAET CPOK Er0 UCTIONHEHUA).
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TOO «Campyx-Kassira HHeecm»
TMpumeyvanus k koHconudupoeaHHoil huHaHcoeol omyemHocmu — 31 Gexabps 2019 a.

3 KpaTkoe u3noxeHue NPUHLMNOB Y4eTHOW NONMTHUKK (NpoAOMKeHKe)

O6MEH [CINTOBLIMA WHCTPYMEHTAMM C CYWECTBEHHO PasnuMalolMMUCA YCNOBMAMM mexay [pynnod w ee
NEepBOHAYANBHLIMUA KDEAUTOPaMM, & TaKKe CyLIeCTBeHHbIe MOAWGMKAUMN YCNOBUG CYLECTBYIOLIMX (PHMHAHCOBbIX
06R3aTENLCTE YYUTLIBAIOTCA KaK MoralleHne NepeoHauanbHoro uHaHcoBoro obAsaTens=CTBa W NpU3HaHue HOBOro
dhrHaHcoBOro 0bA3aTenLCTEA. YCNOBMA CHUTAIOTCA CYLWECTBEHHO pasnuyaliowyMMMcs, ecny AWCKOHTUpOBAHHAaA
npuBeAeHHAS CTOMMOCTD feHEMHbIX NI0TOKOB COrMacHo HOBLIM YCNOBUAM, BKIKOYEA BCE YNNaveHHse BO3HarpaxaeHus
23 BbIYETOM MOMYHYEHHLIX BO3HArPAXKAEHWNA, ANCKOHTVPOBAHHBIE C MCNONLA0BAHKEM NepPBOHaYANbHON 3¢ deKTUBHOH
MPOLIEHTHOI CTABXMW, KaK MUHUMYM Ha 10% OTNHM4AETC OT AUCKOHTUPOBAHHOW NPUBEAEHHON CTOUMOCTN OCTANEHBIX
JAEHEXHBIX NMOTOKOB N0 NepeoHaqansHoMy uHaHcoBomy obssaTenscTey. ECnin oGMeH AONTOBLIMN UHCTPYMEHTaMN
nnn mogutbMKaLMA YCNOBWIA YYMTBIBAETCA KaKk norawedhe, Bce 3aTpartel WNKA BbiNNauyeHHble BOSHArpakaeHus
NpU3HaIOTCA B cocTase Npubbiim unm yBuiTka ot norawweHws. Ecnu obmed unn Moaudnkaums He YUUTBIBAIOTCA Kak
noralleHWe, BCE 3aTpaThl WM BbINMAYEHHLIE BOIHAMPAMAEHUN OTPAXKAIOTCS Kak KoppekTuposka GanaHcoBOW
CTOMMOCTM 06S3aTenscTBa U aMOPTUSMPYIOTCA B TEYEHWe OCTaBLUErocsl Cpoka AEACTBUA MOANhHULIMPOBAKHOM
obnAzaTtenLcTea.

MogutbukaLym oBa3aTensCTs, He NPUBOASILME K X NMOTALLEHUIC, YHUTLIBAIOTCA Kak USMEHEeHWe OLIEHOMHOro 3aHaYeHns
Mo METOZY HaMMCNEHUA KyMYMATUEHON aMOPTU3aLMK 2aAHMM YUCTIOM, NPU aTOM NPUDLING MNN YOLITOK OTPEKAETCA B
cocTase NpuBeInu MNKM YBLITKA, ECIIM AKOHOMWYECKOE COASMKAHWME pasnuuvs B 6anaHCOBOW CTONMOCTY He CTHOCKTCA
K OnepaLym ¢ KANMTANoM ¢ cOBCTBEHHUKAMN.

Hueecmuyuu e donzoesie yeHHbie GyMazu. Ha ocHOBaHUM BU3HEC-MOAENN U XapaKTepUCTUK AEHEXKHEIX NOTOKOB
Mpynna OTHOCHT MHBECTMLIMM B AONTOBbIE LEHHLIE BYMark K KaTeropui DLEHKW No aMOpTU3MPOBaHHOH CTOMMOCTH, NO
CNpaBeaNIMBON CTOUMOCTI HEpes NPOYMIA COBCKYMHBIM AOX0A U N0 CrpaBeAnnBoid CTOMMOCTH Yepes npubbink uin
y6LIToK, [JoNrosbie UeHHbIE Gymary OTpaXaloTcA Ne aMopTUSMPOBAHHOW CTOUMOCTH, €CNM OHU YaepkvBaloTea Ans
NONYYEHUS NPEAYCMOTPEHHLIX JOTOBOPOM AEHEXHbLIX NOTOKOB, 3TW AEHEXHLIE NOTOKV npeacTasnaAwT coboi
UCKMIOYUTENBHO TINATEXW B CHET OCHOBHOW CYMMbl AONra W NPOLEHTOB M HE onpeaeneHbl Kak CLEeHWBaeMbie no
cnpaBeanuBol CTOMMOCTH uepes Npubbinb UK YGRITOK Ha A0GPOBONLHOA ocHoBe, YTOGEI 3HAHUUTENEHO YMEHbLINTL
YUETHOE HECOOTEETCTBUE.

Jonrosbie LeHHble GyMary oTpaKaKTCA NO aMOpPTUSUPOBAHHOI CTOMMOCTY, €CNM OHK YASDKMBAITCA ANA NONyYeHWA
NPeayCMOTPEHHBIX LOTOBOPOM AGHEXHBIX NOTOKOB W ANA NPOAAKH, NPeacTaBnAioT cOGOM MCKNIOYHTENBHO NNATEXN B
CYET OCHOBHOW CyMMBI AOMMA U NPOLGHTOR, M OHU HE ONpeaeneHsl Kak OLieHVBaeMsle N0 CNPaBeANUECH CTOKMOCTH
yepes npubbinb WM yBeITOK. MpOUEHTHBIR AoXoA MO AaHHLIM aKTMBAM PaCCUMTLIBAETCA Ha OCHOBE METOAA
achtheKTMEHOM NPOLIEHTHON CTaBKM W NPUSHAETCA B cocTase Npubbinu wnn yOeitka. OUeHOMHBIA peaeps noA
obecLiererme, onpeaeneHHbIi Ha OCHOBE MOAENMN OXUAAEMBIX KPEAUTHBIX YORITKOB, OTPKAETCA B CocTaBe NpubLINU
unw youITKa 3a rog.

JonroBele LieHHbe SyMar oTpakaloTca No CrpaseAriMBoil CTONMOCTH Yepes NpoYnii COBOKYNHBIA JOXOA, ECNW OHU
YAEPKVBAIOTCA ANA NOMYYEHUS NPEeAyCMOTPEHHLIX [IOTOBOPOM OEHEXHBbIX MOTOKOB OT npogaxu. Bce nameHeHus
6anaHcoBOW CTOMMOCTH OTPaXaKTCA B COCTABE NPOYErc COBOKYNHore Aoxoga. pw npexpalleHuy npUsHaHus
JONroBoit LieHHol Bymark coBoKynHas npubbiib WK yOLITOK, paHee NpU3HaHHbIE B COCTABE NPOYEro COBOKYMHOM
A0XOAa, PEKNacCUMLMPYIOTCA M3 NPOYETO COBOKYTIHOTO A0X0AA B COCTAB NPUBLLIK M yobiTka.

Ecnn MHBECTLMU B AONTOBLIE LIEHHBIE GYMATU He COOTEETCTRYIOT KPUTEPUAM ANA OTPaXKEeHUA N0 AMOPTUSMPOBAHHON
CTOMMOCTHM MNU N CNPaBEANNBON CTOUMOCTH Yepes3 NPOMUI COBOKYMHLIA AOX0A, OHWN OTPEKAKTCA MO CNPABEATIMBOA
cToMMOCTH Yepes npubeinb unu yBbirok. [pynna Taioke MoxeT HEICroBOPOYHO OTHECTU MHBECTULMM B [ONTOBLIE
LeHHble Gymaru K KaTeropun OLEHMBAEMbX MO CrPaBeAnvBOA CTOMMOCTW uepes npubbinb uin yGbiTok npu
NEPBOHAYANBHOM NPU3HAHWM, ECNM WCTONb30BAHUE 3TOM BO3MOXKHOCTM SHAYUTENBHO YMeHblL2eT yWeTHoe
HECOOTBETCTBME MeNay (hUHAHCOBLIMW AKTWBAMK 1 OBA3ATENLCTBAMMW, NPWIHABABMEIMM WM OLEHNBAEMLIMK C
UCMONL30BAHUEM Pa3HbLIX METOACR yueTa.

Cdenxu no dozoeopam npodaxu U oSpamHoi NOKyRkY, 3aiiMb! UeHHbIX Symaz. COenki no goresopam Npoaaku
1 0BpaTHOI1 nokynku («aoroeopsl PEMO»), koTopbie hakTu4eckn 06ecnevMBaloT KOHTPAreHTy AOXOAHOCTE KPEAnTOpa,
paccMaTpMBAIOTCA KEK ONepaLui npuBneveHus cpeacte noa obecnevenne LeHHbIMY Symaramu. [pusHaHne LieHHbIX
Gymar, NPoAaHHLIX MO AOTOBOPAM NPOAAXM M 0BPaTHOMN NOKYMKM, He NpekpaluaeTcs. Pexnaccugmkauns LieHHbIX Gymar
B cTaTbio «JebuTopcKan 3af0/pKeHHOCTs no aoroeopam PEMO» otyeta o (puHAHCOBOM NONOMEHUM NPOWIBOAUTCH,
KOTa NPMHUMAIOLLAA CTODOHA MMEeT NPaBo Nc JOroBOpY UMM B COOTBETCTBMM CO CROKMBLUEHCA NPaKTUKOA NPofaTh
UM Nepe3anoXuTb 3TV LeHHsie Bymarn. CooTeeTcTByiowme obGasaTenbcTBa OTpaxXaloTca no cTpoke «Cpeactea
Apyrux BaHkoB» unu «Mpoune 3aeMHbIE CpeacTean,

LieHHble Gymaru, npyobpeTeHHbie NO GAEnKam no Acroeopam c ofssaTenscTeoMm oBparTHOW npopaxw («obpaTHoe
PEMO»}, koTopble dhakTnieckm ofecneumnBaloT KoMNanui 0X0AHOCTL KPeauTopa, oTpaxaloTes kak «Onepalin no
porosopamM «oBpatHoe PEMO» unn «[leHexHwble CpeacTBa W SKBMBANEHTL AEHEXHbIX CPRACTB» B 3aBUCUMOCTH OT
cpoka Mx noraweHus. Pasikua Mexgy LEHOW NMpogaku v ueHoW 0BpPATHOrO BLIKYNRA, CKOPPEKTMPOBaHHAsA Ha
NPOLIEHTHBIN U AMBUAEHAHBIA 0X0A, NONYYEHHbIA KOHTPareHTOM, NPU3HAGTCA Kak NPOLIEHTHBIA AOXOA 1 HAHUCIABTCA
Ha NPOTNEHUM BCEro cpoka AeicTena goroeopa PEMO no MeToay athcheKTUBHOMN NPOLIEHTHON CTaBKK.
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TOO «Campyk-Kasbina AHeecmy»
NMpumeyaHus K KoHconuoupoearHol puHancosoil omyemrocmu — 31 dexabpsi 2019 2.

3 Kpatkoe uznoxeuue NPUHLUNOB YYETHON NONMMTUKM (MPogoMkeHne)

LeHHele Bymard, npegocTaBfeHHbIe KOHTpareHTam B KavecTee 3aiima 33 huKCUpoBaHHOE BO3HarpaxaeHwe,
MPOAOMKAKT OTPAXATECH B KOHCONMANPOBAHHOM (PUHAHCOBOI OTHETHOCTH B MCXOAHOH CTATLE OTUETA O SHUHAHCOBOM
MONOMKEHWW, KPOME CRyYaeB, KOrAa KOHTPareHT WMEeT NpaEQ Ne [OTCBOPY AW B COOTBETCTBMM CO CNOXMUBLIEHCH
MPpaKkTMKCl NpogaTe WAW NEpPesanoXwTb JaHHble LUeHHble Oymard. B Takux criyyasx npousBoguTes WX
peknaccutbukaums B OTAeNkHYI0 cTaTbio. LleHHsie SymMam, nonydeHHsle B KajvecTee 3adma 3a dMKcupoBaHHoe
BOBHArPEKAEHNE, He OTPaNaloTCA B KOHCONMUAVPOBAHHOW (DMHAHCOBOR OTUETHOCTW, KPOME Clydaes, KOrAa OHK
peanuayloTca TPeTbMM CTOpoHaMm. B Taxux cnyyasx (PMHEHCOBEIA pesynbTaT OT npuobpeTeHwust U NpopaKu ITUX
LeHHbIX Bymar oTpaxaeTcs B cocTase npnbhinu unm ybuiTka 3a rog no ctpoke «[JoxoAbl 3a BbMETOM PACXOAoB Mo
ONepaLnsM C TOProBbLIMW LeHHbiMW Gymarammny». OBs3aTenkcTBO MO BO3BPATY UeHHbIX Gymar oTpaxkaerca no
cnpasegAVBOA CTOMMOCTH B cOCTaBe cTpoku «Tipoyne 3aemHbie cpeacTean.

Ha ocHoBaHwn knaccudpukaLmn LeHHsIX Bymar, NpofaHHbLIX No ACroEcpam npoakk v obpaTtHoi nokynkw, Mpynna
OTHOCUT AebuTopckylo 3aAC0IMKeHHOCTs No gorosopam PEMO & ogHoit w3 credylolyx KaTeropwii OLeHKM:
OLEHWBAEMbIE N0 AMOPTU3NPOBAHHOM CTOMMOCTH, NO CNPABEANVMBOA CTOUMOCTH Yepes NPoYNA COBOKYNHLIMA f0X0f, 1
Mo CpaBeanMBoH CTOUMOCTH Yepes Npubbink UNK YOLITOK.

Honexneie cpedcmea u ux skeusaneHmsl. [leHeXHbIe CPEACTBA M SKEWBANEHTHI AEHEXHBIX CPEACTE BKMOYAIDT
AeHexHble CpeAcTBa B Kacce, CpeAcTBa Ha OaHKOBCKMX cveTax Ao BocTpeBoBaHKs W Apyrve KpaTkoCpoqHbie
BLIGOKONVKBUOHLIE MHBECTULMM C MEpBOHAYanbHHIM CPOKOM NOralleHuA no goroeopy He Gonee Tpex MecAuss.
JeHexHbie CPeAcTBa U AKBMBANEHTH! ASHEXHBIX CPEACTB OTPAXKAIOTCA N0 AMOPTUAMPOBAHHONW CTOMMOCTH, Tak Kak
(i} OHW YAEPXMBAKTCA ANSA NOMYUYEHUA NPefyCMOTPEHHBIX SOTOBOPOM AGHENHbBIX NOTOKOB U 3TW AEHEXHbIE NOTOKKM
NpeacTaenaeT coBoi NCKIMICYUTENBHO NNATEXU B CYET OCHOBHOMA CYMMEI AONTA U NPOUEHTOR U (ii) OHM HE OTHECEHBI
K KSTEropuu OLIEHMBAEMBIX NO CrpaBeanuBoil CTOUMOCTH Yepes Npubbilnb unu yBLITOK, YCnoBns, yCTaHABNMBaEMble
VCKNIOYHTENBHO 33KOHOZATENLCTBOM (HanpuMep, MONOMeHWs O KOHBepTauwu fonra B coBGCTBEHHLIA KanvTan B
HEKOTOPbIX CTpaHax), He BNWAIOT Ha pesynbTaTel SPPI-TecTa, 3a UCKNIOYEHWEM CnyvaeB, KOrAa oHW BKMIOYEeHb B
YCNOBUA AOrOBOpa U NPUMEHANMCH Gbl, Aaxke ecnv Gbl BNOCNEACTEUM 38KOHOAETENLCTBO M3MEHWUTOCE,

Topezosan u npovas debumopcian 3adomxenHocmb. Toproas W npoyas AeBMTOpPCKan 3QA0MKEHHOCTL
nepBOHaYaribHO YWYWTHIBAIOTCS NO CNpaBeanvsoil CTOMMOCTM, a 3aTeM M0 aMOpPTU3MPOBAHHOA CTOMMOCTY,
paccUUTaHHON ¢ UCTIONL3CBAHUEM MeToAa 3chdeKTUBHON NPOLEHTHON CTABKN,

Topaoeas u npovas kpedumopckan 3adomkeHHocms. TOProBas KpeanTOPCKas 3aA0MKeHHOCTb HAUNCIIAETCA No dakTy
MCNONHEHWA KOHTPAreHTOM CBOMX AOrCBOPHBIX 0GS3aTEN-CTE U YHWTLIBAETCA MNEPBOHAaYANEHe N0 CnpaBearMBoR
CTOMMOCTHI, & 3aTEM NO AMOPTUNPOBAHHOR CTOUMOCTU C UCNIONb30RaHWEM MeToa 3thheKTUBHON NPOLIeHTHOM CTABKU.

Kpedumet u 3aiiMbl. KpeawTol W 3a¥iMbl NEPBOHAYANbHC YUUTHIBAIGTCS MO CTPABEANMBOA CTOMMOCTH 3a BbMETOM
NPOV3BEASHHBIX 3ATPAT NO GAENKE, 8 3ATEM MO aMOPTUAUPOBAHHON CTOMMOCTU ¢ MCIONb30BaHWEM MeToda achdeKTBHOI
MPOLEHTHOR CTaBKu.

Hebumopcian 3adomkerHocmE N0 (huHaHcoeol aperde. B cnyJasx, koraa Mpynna ABNseTcA apeHaofaTeneM rno
[AOroBopY apeHapl, NpeAyCcMaTpUBAIoLLEMy NepeaaYy apeHAaTopY NPaKTUHECKkU BCEX PUCKOB W BHITOA, CBA3AHHLIX C
BNageHVieM aKTIBOM, NepefaHHbe B apeHAy aKTMBbI OTPAXAKITCA Kak AeGUTopckas 3a00mKeHHOCTL MO PUHAHCOBOI
apenae B CYMMe, PEBHOIA YMCTOR MHBECTULMKM B apenay. Ha gaTy Havana apeHabl oLieHka YMCTOR UHBEeCTULMW B
apeHAay BKNIOYAET cregyiowne apeHaHLIe NaTexu:

. hUMKCHPOBaHHLIX hnaTexed (BKMIOYAA NO CYWECTBY (PUKCMPOBAHHbIE MNaTexy) 3a BuiMeToM JoGbx
CTUMYNUPYICLLMX NNATeXel No apeHae Kk ynnarte,

. NepeMeHHOro apeHAHOro NNaTeXa, KOTOPLIA JABMCHT OT MHAEKCA WNK CTABKYW, NepBOHAaYasbHO OLIEHUBAEMOTO
€ MCNONL30BaHUEM MHOEKCE WK CTaBKM Ha AaTy Havyana apeHas,

] CYMM, OKMOAEMBIX K NOMyYeHnio Mpynnoi no rapaHTUaM NUKBMAALMOHHOA CTOUMOCTH,

. UEHB! MCNOMHEHUS ONUMOHA HA MOKYNKY, EClM UMEeeTCs A0CTaToYHAs YBePEeHHOCT B TOM, HTO apeHAaTtop
MCNONHUT AZHHBIA CNLMAOCH;

. BbINM&TE IWTPAgOB 33 NPEKpaleHWe APeHbl, SCM CPOK apeHAbl OTPaXAET WCNONHEHWE apeHAaTopoM

OMNUMOHA Ha NPEKPaLLEHKE apeHabI.
JebuTopckan 3ag0MmKeHHOCTL No (PUHAHCOBOI apeHAe NepBOHAYANbHO NPUSHAETCH HA AATY Havana apeHasl (T. e.

KOrfa HAYKHAETCA CPOK ApeHbl) € NPUMEHEHNEM CTABKM AUCKOHTUPOBAHMA, 3anoKeHHo# B AOroBope apeHpbl, Ans
OLLEHKI YUCTLIX MHBECTULMIA B apeHay.
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TOO «Campyi-Kasbina HHeecmy
Mpumevarus k koHconuduposarHoii huHaHcoaoll omyemuocmu — 31 dexabps 2019 2.

3 KpaTkoe M3noXeHHe NPUHUMNOB y4eTHOR NONMUTUKM (MPOaOIKeHUe)

Pasiuua Mexay oblyeli cyMmoii eGUTopcKoi 3aa0MKeHHOCTM M NPUBEAEHHOW CTOMMOCTBLIO NpeacTapnseT coboi
HesapaboTaHHEIA chUHaHCOBLIA Hoxoa. flakHbiii AOXOH NPUSHAETCA B TEUYEHME CPOKa apeHabl C KCNOMNbaoBaHUEM
MEeTofa MUCTLIX MHBECTULIMI (00 HANoroobnoXeHWs), KOTOPLIA NpegnonaraeT NOCTORAHHYIO MEPUOANHECKYID CTaBKy
NpoLeHTa. JIononHWTENbHBIE 3aTpathbl, HENGCPEACTBEHHC CBASAHHLIE C MOATOTOBKOW W 3aKMICUEHWEM AOroBOpa
apeHabl, BKNIOUAITCA B NEpBOHaYaNbHYI0 OLIEHKY CTOMMOCTY AeGUTORCKOA 3aA0MKEHHOCTI No (hMHAHCOBON apeHae
1 OTHOCHTCA Ha YMEHbLLUEHWE AOXOA0B, NPU3HABAEMbIX B TEUEHUE CpoKa apeHAbl. PUHAHCOBLIR A0X0A, OT apeHAsbl
OTpaXaeTcs B COCTARE NPOYMX SOXOA0B B NPUGLITK Wik yBkITKE 3a roa,

OLeHOUHBIA pe3epe Nod KpeauTHbte YBBITKM NPUSHAETCA C UCNONB30BAHWEM YNPOLLEHHOro NOAX0Aa ANA 0X1gasMeIX
KpeAWTHLIX yBbITKAX 3a BeCh CPOK. OXMAAEMbIe KpeAWTHble YObITKM ONpefenaloTcA TaK Xe, kak W Ans TOproBoi
JeBUTOPCKOR 3aA0MMKEHHOCTH B COOTBETCTBMM ¢ OfLLeil MOAenbio OXMAaeMbIX KpeaWTHLIX yOuTKoR, OXUnaeMbe
KpeaMTHEIE yBLITKM NPUSHAIOTCA C WCMONL30BAHWEM CYETA OLIEHOMHOTO pe3epsa ANA CIMCaHWA YMCTOR 6anaHcoRoi
CTOMMOCTM AeGUTOpCKOI  33A0MKEHHOCTW A0 NPUBSAEHHOA CTOMMOCTM OXMMAASMbIX [EHEXKHLIX MOTOKOB,
JAMCKOHTUPOBAHHBIX MO MPOLIHTHEIM CTABKAM, 3AN0KEHHLIM B JOroBopax (PMHaHCoBOA apeHasl. PacyeTHbie Byayume
[EHEXHEIE NOTOKU OTPAXKAIOT AeHEXHbIe AOTOKM, KOTOPbIE MOTYT BOSHWKHYTh B pesynbTaTe nonydeHus U npogaku
CcAaBaeMbIX B apeHay aKTMBOB.

O6szamenccmea no apeHdfe. 06A3aTEnbCTEA, BOSHUKAOWME MO OOTOBOPAM  apeHfbl, NepBOHAYantLHoO
OLIEHVMBAIOTCA NO NPUBEAEHHOI CTOMMOCTH. APEHAHBIE 0GA3aTENLCTBA BKMIOHAIOT HYMCTYIO NPNBEASHHYIO CTOMMOCTD
CneayiowmMx apeHaHbIX nnaTexed:

. ¢bVKCHpOBaHHBIX NNATExXeR (BKNIoYas Mo CYLecTBY (OMKCUMPOBaHHLIE NNATEMW) 33 BLIMETOM CTUMYNMPYIOLMX
nnarexeli No apeHae K NOSTyUeHHID;
. NepeMeHHOro apeHAHOro NNaTexa, KOTOpLIi 3aBUCHT OT MHABKCA WK CTABKM, NEPBOHAYANLHO OLIEHMBAEMOrD

C Ucnonsk3oceaHueM UHAEKCa WK CTABKW Ha AaTy Hayana apeHasl,
CyMM, OXXMaaeMblX K Beinnare I'pynnoﬁ no rapaHTUsM JIMKBUAALIMOHHOW CTOMMOCTH;

» LieHbl WCTIOMHEHWs1 ONLMOHA Ha NOKYMNKy, NpW YCNOBMM vTO y [pynnbl ecTh AOCTATOuHAs YBEPEHHOCTh B
MCMONHEHNH AAHHOTO OMNLMOHE;
. BLIRNAT WTpadoB 3a NpeKpaLleHve AOrOBOPOB APEeHAk!, ECNIM CPoK apeHabl oTpaXaeT uenonyeHne Mpynnoi

JTOorQ ONUUOHA.

OnumoHbl Ha NpoANEeHWe WM NpeKkpailleHne APeHAbl NMPesyCMOTPeHbl B PsAfe [OrCBOPOE apeHabl 3paHui u
ofopyaoeaHus Mpynnki. 3TW YCMNOBMS MCMNONBAYIOTCA ANA oGecneveHWA MaKCUMaNbHOI onepaLnoHHoR rMBKoCTH NPy
yNpaeneHuM akTMBamu, KoTopble [pynna ucnonbsyeT B CBOEN geaTencHoCTM. Bonblwasi 4acTe ONUMOHOB Ha
npoaneHue WU npekpalleHWe apeHabl MoryT ObTb WCMOMHEHLI TOMbLKO [pynnod, @ He COOTBETCTBYIOLIUM
apeHpogaTenem. OnNuuoHLl Ha NpogieHue (MW Nepuo, BpeMeHN NocNe CPOKa, CNpeaeneHHoro B yCNOBNAX CNLUMOHOB
Ha npexpalleHne apeHgpl} BKMIOYAKTCA B CPOK apeHAbl TONbLKO B TOM Chyuae, ecnu CyWecTeyeT JocTarodHas
YBEPEHHOCTbL B TOM, YTO gorosop GygeT npoaneH (unn ve Gyaer npekpaweH). B oueHky obazatenscrea Takke
BKMIOYAIOTCA apeHaHBIE NMATEXM, KoTopble ByAyT NpoUsBefeHbl B paMKaX NCNOMHEHNA ONUMOHOB HA NpoOAneHne, eciu
MMEETCH AOCTATOMHAA YBEPEeHHOCTE B TOM, YTo apeHaa Gyaer npogneHa.

ApeHfHbIe NaTeXy JUCKOHTUPYIOTCA ¢ MCNONb30BAHWEM NPOLIEHTHOIA CTABKK, 3ANTOMEHHON B AoroBope apeHapl. Ecrin
3TY CTABKY HENb3s ferKO ONpefAerikTh, YTO, kKak NPaBKUIo, UMEET MECTO B CNyyae JOTOBOPOB apeHAkl, UMEIOLLMXCA Y
Mpynnel, Mpynna ¥cnonbsyeT CTABKY NPUBNEYEHWs! AONOMHMTENbHBIX 3aeMHbLIX CPEACTB — 8TO CTaBka, NO KOTOPO#
Mpynna morna bl NpUBME4b HA AHANOTVMMHLIA CROK M MpY aHanorMdHOM ofecneveHWn saemHble CpeacTea,
HeoBXoAUMEIE ANS NOTYUEHHA AKTUBE CO CTOMMOCTBIO, aHANOTMYHOM CTOMMOCTU aKTWBA B (POpPME NPAaBa MOfbL30BaHUS
B @HANOTMYHLIX SKOHOMMUHECKUX YCHOBHSIX.

[Ons ohpepeneHns GTaBKM NPUBIEYSHUA AONCIHUTENBHBIX 3a8MHbIX cpeacTs Mpynna:

« MO BO3MOXHOCTU MCMOMb3YET B KAMECTBE UCXOAHOA UHGOPMALIMIO O HEAABHO NOMTYYEHHOM OT TPeTbel CTOPOHb
pynnoil hUHAHCKPORAHWU U KOPPEKTUPYET €8 C YYETOM M3MEHEHWS B YCNOBKAX (PMHAHCMPOBAHUA 3a Nepuog, ¢
MOMEHTA Nony4YeHus (hMHAHCUPOBaHWSA OT TPEThER CTOPOHBI,

«  MCMOMb3YeT NOAX0A HAPALUMBAHWA, NPU KOTOPOM PacMeT HauuHaeTcA ¢ GespucKOBOA NPOLIEHTHOW CTaBKH,
KOTOpas KOPPEKTMPYETCA C YHETOM KPEOUTHOro pucka, u

+  MPOBOOMT KOPPEKTUPOBKKA C Y4eTOM CieLMDHKY [OTOBORE aperAkI, HanpiMep CPoKa apeHabl, CTPaHbl, BANKTE W
obecneueHus.

« Tpynna nogpepXeHa pucKy BOIMOXHOTO YBENMW4EHVA NEPEMEHHLIX apeHHbIX MNAaTeXel, KOTOpbIe 3ABMCAT OT
MHAEKCA MNK CTABKW, KOTOPOE He OTpaXaeTcA B apeHOHOM ofs3aTencCTBe, NOKa He BCTYNWT B cuny. Korga
M3MEHEHMS apeHAHbIX NNaTexeil, KOTopble 3aBUCAT OT MHAEKCA WAW CTaBKW, BCTYNAKT B CUMY, NPOBOAUTCA
nepeoLeHka o6a3aTensCTEa N0 apeHAEe G KOPPEKTUPOBKOM CTOMMOCTH aKTuea B ¢hopme Npasa Nonb3oBaHus.
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TOO «Campyx-KazbiHa Uneecmy
NMpumeyanust Kk KOHconuOupoeaHHoil ¢huHaHcoeoii omyemHocmu — 31 Gexabps 2019 2.

3 Kparkoe uanoxeHue NPUHLMNOB YYETHOA NONUTUK#M (NpoaonkeHue)

«  ApeHAHblE NNATEXW pasaensioTcs HA OCHOBHYIC CYMMY o0s3aTensCTs U dMHaHCOBbIE pacxofbl. PVHAHCOBbE
pacxogbl oTpaXaioTcs B npubbinK ik yBbiTke B TeHeHMe BCerc Nepropa apeHAbl ¢ Tem, uTobel obecneuynTs
MOCTOSHHYIO MEepUOAVYEcKYIo MPOLIEHTHYI0 CTaBKy MO HenorawieHHOMY OCTaTKy oGR3aTenbcTRa 3a Kaxabld
nepmnoA.

«  MnaTexu no KpaTKOCPOYHORA apeHae 0BOPYAOBAHNA U TPAHCNOPTHLIX CPEACTB W apeHae MoGbIX aKTUBOB C HUIKON
CTOMMOCTBIO NPH2HATCA NMHEHBIM METOACM Kak pacxofp B coctaBe npubeinn unu ybuiTka. KpaTtkocpouHas
apeHaa npeacraenaet coboii foroeop apeHap! cpokom He Gonee 12 mecsaues.

« B uensx onTumMusaLMu 3aTpaT Ha apeHay B TeNeHUe cpoka AeNcTBUA 4oroBopa [pynna nHoraa npegocTasnaeT
rapaHTUM NIMKBUAALMOHHO! CTOMMOCTM B OTHOWEHUM apeHgoBaHHoro oGopyaoBanma. MepeoHavansHo Mpynna
OLEHMBAET M MPUIHAET CYMMbI, OXMAaeMBIE K BEBINNETE MO rapaHTUAM NUKBUAALMOHHOWA CTOUMOCTH, B COCTaBe
obnaarenscTea no apeHge. Kak npasuno, npeancnaraemas IMKBMAALMOHHAA CTOMMOCTb Ha JAaTy Havuana apeHas!
nuBo paeHa Cymme rapaHTuu, nuGo npesbiLaeT ee, M noaToMy lpynna He npeafonaraet, Y10 BOIHUKHET
HeoGX0AWMOCTE BHINMAT MO rapaHTuAM. Ha koHel, kaxporo OTYeTHOro nepuoga, oxupaemMan nuKBuAaLMOHHARA
CTOMMOCTE NEPECMATPUBAETCA W NP HEoDX0AMMOCTY KOPPEKTUPYETCA ¢ YUETOM NMUKBUASLIMOHHOW CTOMMOCTH,
KkoTopas Gbina nonyveHa No CONGCTABUMBIM 2KTUEaM, 8 TAIOKe C YHETOM NPOrHoavpyemblx Byayliux LeH.

« OnepauuoHHasa apeHaa. B cnyuasix, korga [pynna ABRAsSeTCA apeHaoAarteneM no AOrOBOPY apeHAbl, He
npenycMaTpuBaloLLIeMy Nepedady apeHAaTopy NpakTMMeckn BCeX PUCKOB W BbIr[, GES3AHHLIX C BrageHuem
aKTUBOM {T. €. B Cny4yae ONepauVICHHON apeHAbl), apeHaHLIe NNATeXU Mo ACroBoOpaM ONepaLMoHHON apeHab!
OTPAXKAIOTCA B COCTARE NPOYUX JOXO0A0B NUHEWHEIM METOAOM.

Hano2 Ha npubstns. Hanor Ha npuBbink OTPakaeTcA B KOHCONMWAMPOBAHHOA (PMHAHCOEBOA OTYETHOCTH B
COOTBETCTBUW € TPeBGORaHMAMM 3aKOHOJATEeNbLCTRA, AECTBYIOLLErO WNM NO CYILecTBY AENCTBYIOILErO Ha KOHEL
OTYETHOTO Nepuopa. Pacxodpl Mo HanEry Ha NpUGLINL BKMIOYAIOT TEKYLLMIA U OTNOKEHHDBI HaNorM U NPUSHAIOTCA B
NpuGLINKM MK YELITKS 2a rof, ecr TONBKO OHA HE A0MKHBL BbITh OTPaKEHb! B COCTABE NPOYETrs COBOKYNHOMO A0OX0Aa
nMBo HeNnoCPEACTBEHHO B KanuTane B CBA3M C TEM, YTO OTHOCATCH K onepauusmM, OTPaKAaeMbIM TAKKEe B COCTaBe
NpoOYEro COBOKYNHOTO Aoxoaa nubo HeNocpeACcTBEHHO B KanwTane B TOM Xe WM B Kakom-nubo ApyromM oTHeTHOM
nepuoae.

Texywmit Hanor npeacraensietT cobol CymMy, KOTOpas, Kak oxuaaeTcs, GyAeT ynnasweHa HanorosbiM opraHam
(BO3MeLeHa 3a cueT GI0KeTa) B OTHOLLEHNM HanorooBnaraemoi npubeiny unu yGiITka 3a Tekywwi U npeabiaylume
nepnogel. HanorooGnaraemele NpUSLINKM MK yGLITKM PaccuYUTLIBAIOTCA Ha GCHOBAHMK ByXranTepckuxX OLEHOK, ecnu
KOHCONMMAMPOBaHHaA (PMHAHCOBAA OTYETHOCTL YTBEPXKAAETCA A0 NOAAYM COOTBETCTBYIOLLIMX HANOroBbIX AEKNapaLyi.
Hanoru, oTNWYHBLIE OT Hanora Ha Npubeink, OTPAXAKTCA B COCTABE ONEPaLMOHHBLIX PacXoaos.

OTNOXeHHbIA Hanor Ha Npnbeink HadwcnaeTcn GanaHCcoBLEIM METOAOM 0BR3aTEeNbCTB B OTHOWEHUW NEPEeHeCeHHOM
Ha Gyaylume nepuogbl HANOroBOro YGLITKA U BPEMEHHBIX PasHilLl, BOSHMKAIOLLWX Mexy Hanoroeoi Gasoil akTMBOB W
obsigarenscTB U WX GanaHcoBOl CTOMMOCTbIO B (DMHAHCOBOW OTYETHOCTU. B COOTBETCTBMM C MCKNICYEHHNEM,
CYLLECTBYIOLUMM ANSA NEpPBOHAYANBHOMO NPW3HAHMA, OTMOXKEHHLIE HANOM He NPU3HAKTCA B OTHOLWEHUN BPEMEHHLIX
pasHWL, BOSHUKAIOWMX NPW NEPBOHaYANLHOM NPU3HaHNM aktvea Unu o6A3aTenLCTea Mo oNepaumnsiM, He CBA3aHHbIM
¢ o6begnHeHnAMU BU3HECa, eCnW TAKOBbIE HE OKa3bIBAIOT BNUSHUA HKM Ha ByxranTepckyio, HU Ha Hanoroobnaraemyio
npubbinb. HGanaHcoBas BeNMMMHA OT/IOMEHHOro HAanora pPacCHMTLIRAETCA C MCMONbL3OBAHWEM CTaBOK Hanora,
JEACTBYIOWMX UMK NO CYLLECTBY AeiCTBYIOLMX Ha KOHEL, OTYETHOTo MepuOAd W KOTODLIe, KaK oxuaaertcs, Syayr
NPUMEHATBCS K NEPUORY BOCCTAHOBMIEHWS BPEMEHHbLIX PasHUL WM WCMOMB30BEHMSA Hancrosoro ybuiTka,
nepeHeceHHoro Ha Gyayluime nepuoabl.

OTNOXEHHbIE HANOroBbIE AKTUBBI B OTHOLUEHVN BbIHWMTAEMbLIX BPEMEHHBIX Pa3HUL W NEpeHeceHHLIX Ha Dyaylve
Nepuoasl HANOTOBbIX YOLITKOB NPU3HAIOTCA TGNEKS B TOI Mepe, B KOTOPOW CYLUECTBYET BEPOATHOCTL BOCCTAHOBMNEHUA
BpEMEHHBIX pasHULL U nonyueHns B Gyayluem SocTaToMHOM HanorooGnaraeMoii NpuBepinm, NPOTUB KOTOPOH MOTYT GLITh
MCMONL30BAHEI BEIMUTAEMbIE BPEMEHHbIE PasHULLbI.

3ayeT OTNOKEHHBLIX HANOroBbIX AKTUBOB W OBA3ATENbCTB BOSMOMXEH, KOTAa B 3aKOHOAATENbLCTEE MPEeRyCMOTPEHO
NpaBe 3a4eTa TEKYLWWUX HANOTOBbIX AKTMEOB M oBA3aTENbcTB, W KOTAA OTNOKEHHBIE HAMOroBble AKTWELI U
06R3aTENLCTEA OTHOCATCS K HANOrY Ha NPUGLLNb, YINauWeaeMoMy GOHOMY W TOMY e HANOroBoMY OpraHy Niubo oaHuM
U TeM Xe HanoroofnaraeMbiM NULIOM, NWGO pasHLIMK KanoroobnaraeMbiMy NULIAMKM MPU TOM, YTO CYWeCTBYET
HaMepeHne MPOMSRECTM pacveTbl NyTem B3aumosaqeTa. OTNoxeHHwbie HANOTOBLIe AKTMBEI MOTYT ObiTb 3auTeHl
NPOTHB OTAOMEHHLIX HAMOrOBLIX 0BA3aTENLCTB TONBKO B paMKax KaXk/A0A OTAENLHON opraHnsalyun [pynibl.

Mpynna KOHTPONMMPYET BOCCTAHOBFEHWE BPEMEHHbIX Pa3HWLL, OTHOGRALLMXGA K HANOTaM Ha AMBMAEHAbI A0YEPHUX
OpraHu3aLMii unu kK Npubbinsam OoT ux npogaxu. [pynna He OTpaxaeT OTNOMKEHHbIE HANOroBble OOASATENLCTBA NO
TaKMM BpPEeMEHHBIM PasHNLEaM KPpOME CNyJaes, KOrAa PKOBOACTBO OXMAAET BOCCTZHORNEHUWE BPEMEHHLIX pasHuL, B
oBoapumom Byaywiem.
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TOO «Campyx-KazniHa MHeecm»
Mpumeyanus k koHconuduposaHHoii ruHaHCco8oll omyemHocmu — 31 dexabps 2019 2.

3 Kpartkoe nanoxeHue NPUHLUUNOB YYeTHOW NONUTUKK (NpogorbxeHUe)

Heonpedenentie Hanozoesie no3uyuu. HeonpepeneHHbie Hanorosele MOSULMM [PYNNEl  OLEHMBAITCH
PYKOBOACTBOM B KOHLE K&XOOTO OTYETHOrO nepuona. OBGA3aTenscTBa, OTPaKAIOLMECS B OTHOLEHWM NO3ULWMA No
Hanory Ha npubuinb, y4MTHIBAIOTCA B TEX Cry4asx, Koraa pykosoACTBO CHATAET, YTO BEPOATHOCTE BO3HWMKHOBEHUR
[OMNOMHUTENBHBIX HaNnorosbix 06A3aTenbCTB, ecn HanoroBas nosvuumst [pynnbl GyAeT OCNOpeHa HANOTOBLIMU
OpraHamu, Bbllie, YEM BEPOATHOCTb WX OTCYTCTBMA. Takad OUSHKa NPOM3BOOUTCH HA OCHOBaHWM TONKOBaHWA
HanoroRoro 3aKOHOAATENLCTER, ASCTBYIOWErc MK NO CYILECTBY AERCTBYIOLIErO Ha KOHel OTYETHOMo nepuoaa, a
Taioke NMoGbIX U3BECTHLIX NOCTAHOBNEHUA CyAa UMM UHLIX pelueHnd no noaoBHbiM Bonpocam. ObasaTenscTea Ao
wrpadam, NeHsM U HANOram, 3a MCKNIOMEHUEM Hanora Ha Npubbinb, OTPAKAIOTCA Ha OCHOBE HaWMyuLedH oLeHkn
PYKOBOACTBOM paCXCAOB, HeOBXOAWUMEIX ANA yperynupoeaHwsa ofAsaTenkcT®e HA KOHEL, OTHETHOro nepuopa.
KoppexkTupoBku no HeonpeaeneHHBIM NO3MLMAM MO Harnory Ha npubeinb OTpaxkaleTes B COCTABE PACXOA08 NG Hanory
Ha npMBbink.

AxyuoHepHutl kanuman. OGbIKHOBEHHbIE AKUWW W NPUBUNETUPOBaKHBIE BKUMW, He noanexaume oGsaaTensHoMy
NOralleHuio, AMBUAEHABI NO KOTOPLIM OBBABMAIOTCA NO YCMOTPEHMIO PYKOBOACTBA, OTPAXKAIOTCA KaK cOGCTBeHHLIA
KanuTan. JonenHWTENbHLIE SATPaTLI, HENOCPEACTBEHHO OTHOCSALUMECA K SMMCCKM HOBBIX aKLWA, OTPKAKTCA B
coBCTBEHHOM KanuTane KaKk ymeHbLueH e Bhipyqku (Ges yqeTa Hanora). CyMma, Ha KOTopyIo cnpaBeanveas CTCMMOCTB
TIONYYEHHOrC BOSMELLEHUS NPEBLILIAST HOMUHAANBHYIO CTOMMOCTL BINYWEHHBIX aKLWA, OTPaXKABTCA B CODCTBEHHOM
KanuTane Kax SMUCCHOHHbIA JOX0A,

flepecyem unocmpannou eamomed. PYHKLMOHANLHOM BANIOTOW FABNASTCA BANIOTa OCHOBHOM 3KOHOMWMECKOWN
cpenbl, B KOTOPO# JaHHAA OpraHWaaumns OCYLUECTBNSET CBOK ASATENbHOCTb. GYHKUMOHANBHO BAMIOTOH W BANIOTO!
NpeAcTaBNEHVNA KOHCONWAMPOBAHHOA OTYeTHOCTY [pynnbI ABNAETCA HaLnoHanbHas paniota Pecnyfnukn KasaxcraH,
Ka3axcTaHCKWI TeHre.

MoHeTapHble aKkTMBe W 0BA3aTenbCTBa NEepecHUTLIBAIOTCA B (hYHKLMOHANLHYIC BaNOTY No ohuUMansHOMY Kypoy
HaumonanbHoro BaHka PecnyGnukv KasaxcTad Ha KOHeL, COOTBETCTBYIOWEro OTYETHOro nepuona. MonoxurenkHsie
M OTPULETENEHBLIE KYPCOBLIE PasHULbL] OT PACMETOB NO ONEPALIMAM B UHOCTPAHHOR BaNOTe U OT NepecYeTa ASHEXHLX
AKTMBOB M 00A3aTenbCTE B (hYHKUMOHANBHYIO BAMIOTY Mo odhuumMansHoMy o6MeHHOMY kypcy HaumoHankHoro Baxka
PecnyBnukn KasaxcTaH Ha KOHEL roga OTPZUKAKTCA B NPUOLINK UNK yBEITKe 2a rog (KaKk A0X0oAk! 38 BbHETOM PACX0A0B
OT NEPEOUSHKM WHOCTpaHHON BanioThl). MepecHeT No Kypcy Ha KOHel| ropa He MPOBOANTCA B OTHOLLEHUM
HeMOHeTapHLIX CTATEH, OLEHUBAEMbIX NO MCTOPUYECKOA CTOMMOCTH.

HemoHeTapHbIe CTaThX, OLEHUBZEMbIE NO CPABEANMBOA CTOMMOCTH B MHOCTPAHHOIA BanioTe, BKMKMas MHBECTALUM
B AONEBbIE NHCTPYMEHTHI, NEPECHUTLIBAIOTEA C MCMONb30BaHMEM OOMEHHBIX KYpCoB, KOTopbIe eficTROBany Ha Aaty
OLEHKHA CrpaseanvBoi CTOMMOCTH.

BnusaHue xoneGanwii 0BMeHHbIX KYPCOB Ha N3MEHEeHUe CpaBesIMBON CTOMMOCTN HEMOHEeTaPHEIX CTaTel oTpaxkaeTcs
B cocTaee npubbineli unK yGLITKOB OT NepPEeOLIEeHKN NO CNPABEANUBON CTONMOCTH.

Ha 31 gexaGpa 2019 roaa oduunanchbli 0GMEHHBIA KyPC 3aKpeITIAA, UCNONb30BAHHLIA ANS NepecyHeTa OCTATKOB No
cYeTaMm B MHOCTPaHHON BaNIOTE, cocTaenan 382,58 TeHre aa 1 gonnap CLUA (2018 r.: 384,2 Tenre aa 1 gonnap CLUA).

Q®uHaHcoebie DOX00L! U PacXodbt
duHaHcoBbIE AOX0aE! U pacxoak! [Pynnbl BKNIOYAIOT:

&«  NPOLEHTHLIA JOXCA;
*  MpPOLEHTHbIE pacxoael;
«  OMBUAEHAOHBLIA goxon;

*  YUCTBLIA Aoxoa/(yObITOK) OT KYPCOBOH pasHULbI.

TpoLieHTHBIA JOX0A W pacxod NPU3HAETCA ¢ UCMONb3cBaHWeM MeToa 3(htheKTUBHON CTABKWN BOSHAIPEKOSHUA.
JvBnaeHaHBIA AOXOA NpUsHaeTes B cocTase npubbinu wnu yBumka 3a nepuog B TOT MOMEHT, korga y pynnbl
NOSBASETCA NPaBC Ha NonyJYeHWe COOTBETCTBYIOLLErD NnaTexka.

Kpamxocpoytbie eosHazpawdeHuss pabomuuxaM. Mpu onpefsneHnn BenWuuHbl oBASETENLCTBA B OTHOLLEHHM
KPaTKOCPOUYHLIX BOZHArpaXaeHwi paGoTHMKaM AWCKOHTMPOBAHWE HE MPUMEHAETCS W COOTBETCTBYIOLIME PACXOAb
NPU3HAIOTCA MO Mepe okadaHus ycnyr paboTHvkamu. B OTHOLWEHWW CymM, OXWAaeMblX K BhiliaTe B pamkax
KPATKOCPOMHOrO MNTaHA BbINNATH AEHEXHEIX NPEMUA UNKU ydacTuA B Npubkink, npusHaeTca ofiAsaTenbcTBo, ECNK Y
Mpynnel ecTk cylecTRylowee lopuandeckoe nubo ofycnoBneHHoe CHOXMBILENCA NpakTukoi oOAsaTenhCTBO No
BBIMJIATE COOTRETCTRYIOLUEN CYMMbI, BO3HUKLLEE B pesynbTaTe okazaHus ycnyr paboTHUKaMK B NPOLLSIOM, W1 BeNMMUHY
aToro 06s2aTenLCTBa MONHO HaIEXHO OL@HMTS.
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TOO «Campyx-Ka3biHa HHeecm»
Mpumevanus Kk KoHconudupoearHoil huHarcoeoll omyemHocmu — 31 dexabps 2019 2.

3 Kparkoe u3noXeHue npMHLUMUNOB YYETHOW NONUTUKYN (NpoaomkeHue)

Pesepesi. Peseps NpuaHAETCA B TOM Cryuyae, EClu B peaynbTaTte npownore cofbmis y Mpynnkl BO3HUKNO NpaBoBoe
o6s3aTensCTBO UK 0653aTenNLCTED, 0BYCNORNEHHOE CNOXUBLLEACA NPAKTUKOW, BENKYKHY KOTOPOFC MOXHO HapexHo
OLISHUT, U BEPOATEH OTTOK SKOHOMUNECKNX BLIrOS, ANA YperynupoBaHuA faHHoro obasatenbcTea. BenuunHa pesepea
OnpeAenseTcs NyTem AUCKOHTUPOBAHUA OXUAAEMBIX AEHEXKHBIX NOTOKOB NO AO HANOroBOWA CTaBKe, KOTOPaA oTpaxaeT
TEKYLUME PhIHOYHBIE OLIEHKM BPEMEHHOW CTOMMOCTHM AGHET M PUCKOB, NPUCYLLMX JaHHOMY 0BasatenbcTey. CymMMbl,
OTpaXAIOLLME AMOPTM3ALIMIO AVCKOHTA, NPU3HAIOTCA B KAYECTBE (PMHAHCOBLIX PACXOL0B.

4 MWcnonb3oBaHue npogecCHOHANbHbIX CYXASHNA, PACYETHBIX OLIEHOK U BONYILeHWHA

Mpynnia npousBoauT GyxranTepckue OUeHKW KW AONYLUEHMS, KOTOpble BO3AEACTEYIOT Ha oTpaxaeMmble B
KOHCONWAMPORAHHOM (DUHAHCOBOW OTYETHOCTW CyMMbl W Ha GanaHcoBYIO CTOMMOCTL aKTwBOB U o0sA3aTensCTe B
cneaywouwem dwmbaHcoeoM rogy. ByxranTepckme oueHkW W CYXKAEHWA NOABEPralOTCA NOCTCAHHOMY aHanuay W
OCHOBaHB! Ha NPOLLNOM ONbITe PYKOBOACTBA M ApyruX (hakTopax, B TOM YUCNE HA OXUAGHMAX OTHOCUTENBLHO ByAyLLMX
COBLITHIA, KOTOPBIE CYMTAIOTCH OBOCHOBAHHBIMK B CIIOXMBLUMXCS 0BCTOATENLCTBAX. B NpoLecce NpUMEHeHNs y4eTHOM
NONWTVKM PYKOBOACTBO TAICKE MCNONb3YET NPOgecCUOHaNLHEIe CYHASHWA, NOMUMO CBA3AHHBIX C GyXranTepcxumm
ougHkamu. MpodeccuoHanbHbe CYKOEHURA, KoTopble OKasbiBaloT Haubonee 3HayMTeNnbHOE BrMSHWE HA CYMMbI,
OTpaXeHHEIE B KOHCONMAWPOBaHHON (PUHAHCORON OTMETHOCTH, 1t ByxranTepckine OLEHKHM, KOTOPbIE MOTYT MPUBECTH K
HeOBXOMMOCTH CYLLECTBEHHOM KOpPEKTMPOBKM GanaHcoBOH CTOMMOCTM aKTMBOB W O0A3aTenbCTE B TeueHue
¢neayiowero oUHaHCOBOro roga, BUIKYAIT cregylolme:

fpunyun HenpepbigHocmu Odesmenssocmy. PykoBOACTBO MOArOTOBANG  AaHHYIO  KOHCONMMAWPOBAHHYIO
¢hVHAHCOBYI0 OTUETHOCTE HA OCHOBE AONYLIEHUS O HENpepLIBHOCTH AERTENLHOCTU. [laHHoe Cy)AeHMEe pyKOBOACTEA
OCHOBLIBAETCA Ha PACCMOTPEHNA UHAHCOBOrD NONOXEHNs IPynnbl, TEKYLLMX Nnakos, NpUBLINEHOCTH onepaumi n
AOCTYNa K (MMHAHCOBLIM PECYPCaM, & Taloke Ha aHanw3e BOSABNCTEMS HeOABHWMX U3MEHEHUIA MaKPO3KOHOMNYECKNX
yCrnoewil Ha Gyaywne onepaumn Mpynnel,

Oyenrxa cnpaeednuaoil cmoumocmu. ONpeaeneHHbie NonoXeHWs y4eTHOW NONKTMKM [PYnnbl U paf packpbimuid
TpeByIOT CLIEHKN CNPaBeANMBOIl CTONMOCTH Kak (hMHAHCOBLIX, Tak M HethUHaHCOBLIX 2KTUBOB, U 00A3aTENbLCTB.

Cnpaeegnuean CTOUMOCTb UHCTPYMEHTOB, HE TOPTYEMBIX Ha OTKPLITLIX PbIHKaX, ONpeaenaeTca nyTem UCMOAL30BAHNA
MEeTOA0B OLUEeHKW, OCHOBAHHbLIX Ha AWCKOHTUPOBAHHbLIX OeHEXHbIX NOTOKAaX. McxoaHble AaHHbIe B MOZENsIX CLEHKW,
BKNIOYaT B ceba Habniopaemele OaHHbIE, Takue Kak AOXOAHOCTL aHanorMvHbIX KOMMNaHui, 1 HeHabniopaemele
AaHHble, Takne Kak MpOrHo3Hbie NOTOKW JAeHeXHbeX CcpeacTts nopcheanoﬁ opraHn3auu, pUCK nNpeMun Ha
NMUWKBMAHOCTE W KpegWuTHbIE PUCK, BKNIOHaEeMbIe B CTaBKY AUCKOHTUPOBAHNA. PesynbTaTkl, NONYy4YeHHsIE OT Mogeneil
OLUeHKW CpaBHUBAIOTCA € LieHaMK peannsauuﬁ, OCHOBAaHHbBIX Ha NPOLUNOM OnbITE.

Mpynna ycTaHOBMNA CUCTEMY KOHTPONA B OTHOLUEHUW OLEHKW CNpaBeasinBoi CTOMMOCTU. B pamkax aToil CUCTEME
DEHCTBYIOT MEeHeaKepbl AenapTaMeHToB MHBECTMLIMOHHBIX NpPOEKTOB, KOTOpkie HecyT oDyl OTBETCTBEHHOCTD 33
Haf30p 33 NPOBGACHUEM BCEX CYLIECTBEHHBLIX OLIEHOK CrpaeeAnMBOA CTOMMOCTW, BKNIOHAA OUEHKU YPOBHA 3, U
OTYHMTLIBAITCA HEROCPEACTBEHHO NEpEN YNpaBnsalowmMmMn gupektopamn Mpynnkl.

B pamkax AoroBopa © GCOBMECTHON peanu3aumu npoekta y [pynnbl €CTb ONUMOH HA MNPoAAKY aKUMA
AO «Tin One Mining» (ACQ «TuH Yan Maiuunr») (31 gekabpa 2018 r.: AO «Tin One Mining» (AQ «TuH YaH MaiHuHr»),
TOO «KAZ deppum» u TOO «Anektpog CK») mx maxoputapHbiM aximoHepam. COOTBeTCTEEHHG NpW oOugHke
uHBecTMLUMM [pynna BeiBWPaeT HaWBLICILISK: W3 CTOMMOCTM OMUMOHA W CNpaBeAnvBOA CTOMMOCTH WHBECTULIA,
paccUUTaHHOI Ha OCHOBaHWW ANCKOHTUPOBAHHBIX NOTOKOB ASHEXKHLIX CPBACTE, 33 NCKIKUEHNEM OLIEHKN NHBECTULIMU
TOO «KAZ depput». Ha 31 aexkabpsa 2019 roga Mpynna He 0XUAEET BLIXOA W3 NPOKTA NyTeM peannsaLvu npas no
ONLMOHY, @ NNAHNPYEeT NPOAAKY CBOEH ACNN TPeTLEl cTopoHe. Cnpaseanveas cToMMocTs uHBecTHUMiA AQ «Tin One
Mining» (AQ «TuH Yau MadHuHr»), paccumMTaHHoW Ha OCHOBEHMM OWCKOHTWPOBAHHLIX NOTOKOE AEHEXHBIX CPeACTB
paeHa 4,826,839 Teicau TeHre (31 aekabpsa 2019 r.: 5,078,443 Thicaq TeHre).

Janeveiwan uHcopMaumsa o6 wepapxuu CnpaBeAnuvBoOA CTOMMOCTM W LONYLWEHWsX, CABNaHHbIX NpU OueHke
cnpaeeanuEOl CTOMMOCTH, cogepxatca B Mpumevanun 17 v 19 — cnpaeeannBas CTOMMOCTE U yNpaBneHie puckamMu.

OyeHka oxudaeMbix Kpedumnsix youimyxoe. OueHka OXVASEMbIX KpeaANTHED YBRITKOB — SHAUMTENLHAS OLieHKa,
QNS NONyYeHUs KOTOPOW WCMOMb3YeTCA METOAOMNOIMA OLeHKN, MOAGNU U UCXOAHbIE AaHHbIe. [leTank MeToaonormu
OLEHKM OXMAAEMbIX KpPeaWTHBIX yObITKOR packpbiTht B MpunoxeHuu 19. Cneayowue KOMMNOHEHTH OKasblBAOT
CepbesHoe BRWAHME HA OLEHOWYHBIR pesepB noa kpeAuTHbie yObLITKM: onpegeneHue AedponTa, sHa4WTenbHoe
YBENU4EHVIE KPEAWTHOTO PUCKA, BEPOATHOCTL AedionTa, NOABEPKEHHOCTL PUCKY AedonTa 1 pa3mep yBeiTka B cryvae
nedonTa, a TAIOKe MOAENN MAKPOIKCHOMNYECKUX CLieHapues. ['pynna perynspHo NpoBepAET U NOATBEpKAasT MOAETH
M NCXOOHBIE AAHHBIE ANA MOAENei B LEenaX CHUHEHUA PACXOKAEHNA MEXAY PACYETHBIMU CHUAGEMEIMM KPEAUTHBLIM
yObITKamu 1 chakTuieckuMi yGbITkamu NO KpeauTam.
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TOO «Campyx-Kaanina HHeecm»
NMpuMesaHus K KOHCONUAUpPoeaHHoil huHaHcosoll omyemnocmu — 31 dexabps 2019 2.

4 Wcnonb3oBaHue npodrecCMOHANLHLIX CYXOEHMWIA, PpacyeTHbIX OLUEHOK W AonyleHWH
(npoaomxeHne)

Mpynna mcroneaosana NoaTEEPKAAEMYIO UH(DOPMALMIO ANA OLIEHKK OXWAAEMbIX KPEAMTHBIX YOLITKOB, OCHOBAHHOMA
Ha PpelTUHrOBOA Mogenn (T.e. € Y4EeTOM AKTYARbHbIX KPEOWTHBIX pPeATMHIOB SMWTEHTOB, NPUCBOEHHBIX
MeNAYHapOAHLIMN PERTUHIOBLIMU AreHTCTBaMHK).

SHavumenbHOe yeenuyeHue kpedumMozo pucka. MToObl YCTAHOBWTL (hakT SHAYMTENLHOMD YBENUYeHuA
KpeguTHOro pucka, pynna CpaBHMBAET pUcK HacTynneHus AedonTa B TeMeHWe Cpoka AEACTBMA (PUHAHCOBOFO
MHCTPYMEHTA Ha OTYETHYIO AaTy C PUCKOM HacTynneHvs AedponTta Ha AaTy NepBoHAYankHOro npusHaiusa. B npouecce
OLIEHKW pacCMaTpuvBaeTCA OTHOCWTEeNbHOe yBenudedne KpeauTHOro pucka, a He KOHKPETHI:II?'I YpOoBEHb KpeauTHore
pucKa Ha oTdeTHYI0 aAaty. CM. NpumeyaHwe 19.

Ouenxa 6usnec-mModenu. PUHAHCOBLIE aKTUBbI KnaccubuUMpYIOTCA Ha ocHoBe BusHec-moaenu. MNpu BeINCNHEHWN
OLeHKN BuaHec-Mogeny PyKOROLCTBO MPUMEHWUNO CYXAEHWe ANA YCTAHOBKW YPOBHA arperupoBaHWs W nopTdeneii
IMHAHCOBLIX MHCTPYMeHToB. MNpi oLieHke onepauyii npoaaxy Mpynna yYUTLIBAET UX YACTOTY, CPOKH U CTOMMOCTE B
NpoWnbe Neproael, NpUYKHbl NPOSAKKA U OKWAZHMA B OTHOWEHWA Gygywmx npoask. CuuTaeTtca, YTo onepauun
NPOAAXV, HAMNPABNEHHBI® HA MUHUMUZALMIO NOTEHLMANBHLIX YEBRITKOR B CBASK C YXYLWEHWeM KPpeaWTHOro KauecTea,
COOTBETCTBYIOT SM3HEC-MOAeNN «yaepXaHue AN nomydHeHus». fipyrve npoaaxu A0 CpoKa NoraueHns, He CBa3aHHbe
¢ MepaMM Mo YNpasneHuio KpEOUTHBIM PUCKOM, TaKke COOTBETCTBYIOT BusHec-Moaeny «yaepxaHue Ans nonyYyeHus»
NpU YCIOBKK, HYTO OHW OCYLLECTBIMAITCA peAKo UMW HE3HAYUTENbHLI NO CTOMMOCTM KakK no OTAENLHOCTM, TaKk U B
COBOKYNHOCTU. pynna oLieHWBaET 3HAYMTENbHOCTE ONepaLMil NPoAsKW NyTeM CONoCTaBNeHUA CTOMMOCTU NPOAAXK CO
CTOMMOCTLIO NopTdens, B OTHOLIEHUM KOTOPOro NPOBOAWTCH OLEHKa DusHec-Moaenw, B TeYeHWe cpegHero cpoka
geitictBuA noprdens. Kpome Toro, npoAaxa MHAHCOBOTO AKTMBA, CXWA3aemas TONMbKo B Cnyyae CTPeccoBOro
CLeHapWs WK B CBA3M C OTAENbHBIM COOLITMEM, KOTOPOE HE KOHTPONUpYeTCA [Pyrnno, He ABNAETCA NOBTOPAKILINMCA
1 He MOIMO NPOrHO3WPOBATLCA [PYNNON, pacCcMaTPUBAETCA KaK He CBA3AHHARA ¢ Lienbio GUsHec-moaeny 1 He BnuseT
Ha KNacCUUKALMIO COOTBETCTRYIOLLMX (PUHAHCOBLIX aKTUBOB.

[ns 6nsHec-mogenu «yAepKaHWe AnA NOAYYEHUA U NPOADKMY W TOT (haKT, YT aKTHBLI YASPKUBAIOTCA ANA NONYYeHNs
AEHEXHLIX MOTOKOE, U NPOLAKA AKTWBOB ABNAKITCA HEOTHLEMMNEMON YaCcTLIO JOCTIKEHMSA Lieny GMsHec-moaesru, Takoi
KaK ynpasneHue notpeBHOCTAMM B IMKBUAHOCTH, AOCTVXKEHME onpeaeneHHOro NpoLeHTHOro A0XCAA NNk NpUBeaexne
B COOTBETCTBWME CPOKA (DMHAHCOBbLIX aKTWBOB CO CPOKOM 00GA3aTenLCTB, 38 CMET KOTOPbIX (BUHAHCUPYIOTCS AaHHLIE
aKTUEDI.

OcraTtoMHanA KaTeropus BKNOYaeT nopTeni PUHaHCOBLIX aKTUBOB, YNpaBnAeMble C LIENbIO peanusauim geHeXHbIX
NOTOKOB, B NEepBylo oYepeib Yepes Npoaaxy, UCnonb3yembie Ans nonyyeHus I1p|»‘|6bll'l“. Sta OusHec-moaent YacTo
CBfAi3aHa ¢ NonyJyeHuem npeaycMoTpeHHBIX A0roBOpOoM AEHEXHBIX NOTOKOB.

B TeueHue sropoil nonoeuHbl 2019 roga Mpynna noMeHsna GusHec Mogenk AN ACArOBbIX LeHHLIX Gymar. MiameHenna
BusHec Moaenu BN B CBASW C MEPECMOTPOM CTPATErMUeckoro HasHaveHusl nopThens UHBeCTULMIA. pynna
npuMeHuna BusHec-moaent <yaepxaHue Ana nonyvyeHus U NpoAanuy» ANA UeHHbIX Bymar, npnobpeTeHHbIX B TeueHne
BTOPOA nonoeuHbl 2019 roga W Bce ueHHbie Oymaru, npuoGpeTenHele Ao 30 wioHa 2019 ropa, GyayT
peknaccudmLMpoRaHel HauuHas ¢ 1 aHBaps 2020 roaa e cooTeeTcTBUM ¢ MCDO 9. Bo Bpems oueHkn BusHec-Mogenn
PYKOBOACTEO NPUHANG BO BHUMaHKWE cregylowme hakToph!:

Ctpaterns [pynnel B OTHOWEHWNA (DMHAHCOBBIX MHCTPYMEHTOR U BUAEHWE MHBECTMLIMOHHOIO NopTdhens;
MHPECTULIMOHHAA BKTMBHOCTE [Pynibl M Uenb MHBECTMPOBATL B (OMHAHCOBLIE MHCTPYMEHTBI C MWHUMANEHOM
Tpebyemoil LOXOAHOCTEIO;
Bromxer KoMnaHui U oxxknaaemsle ROX04bl OT A0NTOBLIX UeHHbIX Symar;

+  WMudopmaumsa, koTopas A0BOANTCA A0 CBeAeHUs PykoBoacTEC W CoeeTa [upeKTopoB.

Ouyonka OeHewHsix cpedcme Ha coomeemcmeue onpedeneHurd UCIKNOYUMENBLHO Miamexel & cyem
ocHoeHoil cymMbl donmza u npoyenmoe (SPPI) [Ina onpeaeneHWA COOTBETCTBMA AEHEXHBIX NOTOKOE OT
(PMHEHCOBOro aKTWBa ONPEAENEHWI0 UCKNIOYATENBHO BLINNAT OCHOBHOW CyMMb! AIONTa U NPOLEHTOB Heobxogumo
NPYMEHEHNE CYMAEHWA,

pynna onpeAenuna n paccMoTpena A4oroBopHbIe YCNOBUA, KOTOPLIE USMEHSIOT CPOK WNW CYMMY [OrCBOPHGBIX NOTOKOB
JOeHeXHbIX CpeacTe. [eHexKHbIe NOTOKW COOTBETCTEYIOT KpUTEPUIO UCKMIOMMTENBHO NNAaTEXER B CHET OCHOBHOIA CYMMbI
Jonra K NpPOUEHTOB, €CcnKW NO YCNOBMAM KPEaMTa BOSMOXHO €ro AOCPOUHOE noralleHWe, U CyMMa [OCDPOMHOIO
NOraleHws TMpeacTaBhsieT CyMMy OO0Ara W HaJYUCNEeHHbIX FpPoUeHToB W OBOCHOBaHHYI0 ACMONHUTENLHYIO
KOMMEHCALMIO 33 AOCPOYHOE pacTopXeHue Aoroeopa. CyMma JoNnra 1o akTUey paBHa cripaseafnMeoii CTOMMOCTH NpU
NepeoHayar-HOM NPU3HaHUK 32 BLIYETOM NOCNeAyLLMX NnaTexeid B cHET NoralleHus CYMMEl 03, T.e. NNaTexei
fes yuyeTa NPOLEHTOB, OMPEOEeneHHbIX ¢ MOMOWbI0 MeToga atdbdexTUBHOW NpoleHTHol crapkn. B kavecTse
MCKNICYEHWS! U3 3TOIC MPaBUNa CTAHAAPT TAKKE AONYCKAeT UHCTPYMEHTEI ¢ 9NeMeHTaMi AOCPOYHOIO NoraleHns,
KOTOpble ANA COOTBETCTEBUS KPUTEPUAM MCKTIOYWWTENbHO NnaTexeid & cYeT OCHOBHOW CyMMbl AONTA W NPOUEHTOR
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4 Wcnonb3aoBanume npodeCCUOHANbHLIX CYXAGHWHA, PacYeTHbLIX OLEGHOK W AONYyWeHHH
{(npopomxenune)

AOIMKHEI COOTBETCTBOBATE CREAYIOLLMM YCTIOBUAM: (i) aKTUB BbiAAH C NpeMUeil nnw AMCKOHTOM, (i} CyMma NpeponnaThl
NpeacTaBnAeT HOMUHAMBHYIO CyMMbl M HAYWCNEHHble MPOLIEHTLI NO AOrOBOPY W OBOCHOBAHHYIO AONOMHWUTENbHYIO
KOMMeHCaLWIc 3@ JOCPOJHOE pacTopKeHue aoroeopa, W (iii) cnpaeegnueas CTOMMOCTE BO3MOMHOCTA AOCPOYHOTO
noraweHus 6bINa HecyLLeCTBEHHA HAa MOMEHT NepeoHaqaNLHOro NPUSHAHKNA.

OnwcaHue MHCTPYMEHTOB, KOTOpbie He npownW SPPl-Tect Ha naty nepexoaa U OLIEHMBAIOTCA NO CNpaBeAnuBoit
CTOUMOCTH HYepe3s Npubbink MNKM YGBITOK, NnpeacTasneHo B NpumedaHuu 18.

MepeonayanLHoe npusHaHue onepayuil co cessaHHbIMU cmopoHamu. B xone caoeil 0BbMHOA AATENBEHOCTH
[pynna NpoBCAMT ONEpaUMM CO CBASaHHBIMK CTOpoHamu. B cooteetctBuM ¢ MCPO (IFRS) 9 dunancoBbie
MHCTPYMEHTEI AOMKHBI MEPBOHAYANLHO NPUIHABATLCA NO cnpaBeAnuBoii croumocty. Ipu OTCYTCTBMM aKTUBHOrO
pbiHKa ANA TakWx onepauwd Ans Toro, utobbl onpefenuTs, OCYLIECTBIIANUCE N ONepauMyi Ne PLIHOMHLIM KW
HEpPBLIHOUHLIM MPOLIEHTHLIM  CTaBKAaM, WCMOMB3YIOTCA  cywaeHva. OcHoeaHMeM OnA  CyXAeHWA ABnAeTcR
LleHOOGPa30BaHWE HA AHANOTMYHBLIE BWABI ONEPALMii C HECBA3EHHLIMY CTOPOHAMA M aHanus 3ddheKTMBHON
NPOLIEHTHOI CTABKM. YCNOBUA B OTHOWEHUM ONepaLnii CO CBA3AHHLIMIA CTOPOHaMU PACKPLITL B MpuMevaHn 22.

22 aerycTa 2019 roga [pynna pasmectuna obmraumm co cpokom noraiexus 15 aexabpa 2033 rona Ha cymmy 165
munnmoHos aonnapoe CLIA B MexayHapoaHon Bupke ActaHbl (AIX) ¢ kynoHHolt ctapkoi 5%. OBnuraummn Geinu
BLIKYNNEHbI KOHEUHOW MaTepuHckon komnaHueir — AO «®HB «Campyk-Kasoiva». [pynna uwcnonbsobana
NpUBNEYeHHbIe 3aiMBl ANA NOMHOTO Morallenus npuerieveHHbIX 3aiMoe oT ¢oHaa W YBENWHEHWSA NHBECTWLIMOHHOM
noprehens. PYKOBOACTEO OLEHUND PHIHOYHYK: NPOLIEHTHYIO CTABKY ANA Takvx obnurauui kak 9% roAosbIx, NPUMHAMAR
BO BHUM3HMWE BANIOTY, CPOK W CODCTBEHHLIA KpeaWTHBIN PUCK KGMNaHWW W onpefenuni NPUBEAESHHYIC CTOMMOCTD
OMCKOHTUPOBAHHBIX ASHEXHEIX NOTOKOB paBHylo 43,810,488 Teicad TeHre. CornacHo MC®O (IAS) 1 n MCOO (IFRS)
9, cyMMy AMCKOHTA B pasmepe 16,108,210 ThicAY TEHre 3a BeIMETOM OTNOKEHHOTo Hanorosoro obasarenscTea pynna
NpU3HanNs KaK BKNAM, B KAMUTAN B OTYETE O ABWKEHUN KanuTana B pesynbTare TPaH3AKUMN C KOHEYHOW MaTepUHCKo#
KOMNaHWel, GeRCTBYIOWEH B ka4ecTBe BNaaensUa opraHuaaLum.

5 TMpumeHeHMe HOBLIX UM NEPeCMOTPEHHLIX CTAHAAPTOB M PasbLACHEHNH

MepeyncneHHbIE HIKe NepeCMOTPeHHLIE CTaHAAapTL!L cTann oBasaTenbHLIMKM ANns Fpynnel ¢ 1 aHeapa 2019 roga, Ho
He Okasanu CyLLecTBEeHHOro BosaedcTenA Ha pynny:

MC®O (IFRS) 16 «Apendar (eninywjen ¢ aneape 2016 2. u ecmynaem e cuny dna zodoesix nepuodos,
HavuHarouyuxcs 1 sHeapa 2019 2. unu nocne amoiit Gamsi). Fpynna NpUHANA peweHUe NPUMEHATL CTaHAAPT ¢
JaTol ero obasaTensHoro npuMeHeHns 1 sHeaps 2019 f., UCNonbaya MOANGHLIMPOBaHHLIA PETPOCNEKTUEHLIN METOZ
6e3 nepecdeTa CPaBHUTENbHLIX MOKA3ATENed M C NPUMBHEHWEM ONpefeneHHbIX YNPOLWEeHWA, AONYCKAEMbIX
CTaHAApTOM. AKTUBLI B (DOpME NPaBa NoMb30BAHUSA HEABMKXUMOCTLIO OLIBHHBAIOTCH NPY NepexoAe Tak, kak ecri Gbl
HOBbIE NPaBUNa NpUMEHANUCE Beerga. Bece npoune akTusbl B hOpME Npapa NONL30BaHWA OLEHUBAIOTCA B pasmepe
obssaTenscTea Ne apeHge Ha AaTy NPUMEeHeHUs CTasaapTa (G KOpPeKTUPOBKOW Ha CyMMY BCEX ABAaHCOB WM
HaYMCNEeHHLIX PACXCAOR).

Mpu nepsom npumedexuu MCOO (IFRS) 16 Ipynna ucnoneaceana cnegylowme ynpoleHWs npakTudeckoro
XapaKkTepa, paspelleHHbIe CTaHaapTOM:

. NnpUMeHeHMe eOMHOW CTaBKM AVCKOHTVPOBAHWA K MOpTdenio A0roscpoB apeHabl C© OOOCHOBaHHO
AHANOTVYHBIMMN XapaKTepUCTKaMK,

. MCNONb3oBaHWE Npefbiaywero aHanwaa oGpeMeHMTENbHOrO XapakTepa ACroBopa apeHAbl B KavecTee
anbTepHaTMBEl NPOBEEHMIO MNpoBepkM Ha obecueHeHWe — No CcOCTOAHMIO Ha 1 sHBapa 2019 r.
obpeMeHuUTeNkHbe JOT0BOPbl OTCYTCTBOBAMNM;

. YUeT OnepaUvoHHOH apeHAbl ¢ QCTABLUMMCA CPOKOM MeHee 12 mMecAues Ha 1 sHeapa 2019 r. kak
KPaTKOCPOUHOR apeHabl;

. MCKMIOUEHUE NEPBOHaMANbHBIX NPAMBIX 3aTpaT A4nA uenei oueHk akTuea B hopme Npaea NONbIOBaHWA Ha
BAaTY Nepeoro NpUMEeHeHWs,

s WCMONL30BAHNE CYKAEHUA 334HVMM UMCTIOM NPW ONpeAEeneHun CpoKa apeHfkl, ecnv ACTOBOP COAepNMUT

ONUMOHBI HA MPOANEHNE VAU NPEKPALLEHNE APEHABI.

Kpome Toro, Fpynna ApUHANA pPeLLEHWE He aHANWAMPOBaTb NOBTOPHO AOMOBOP G TOMKM 3pEHMA TOrO, SENAETCA NN
JIOTCBOP B LIENOM UMK ero OTAEribHbIE KOMMNCHEHTL! AOrOBOPOM apeHAbl Ha AaTy NepBOHAYANbHOro NpUMEHeHKA
cranpaprta. BMeCTo 3TorG no ACTOBOpaM, 3aKIIOUEHHBIM 40 AAThl NEPBOHaYaNEHOMo NPUMEHeHUs cTanaapTa, pynna
NPUHANA pelUeHe UCTIONb30BATL OLIEHKY, NPOBEAEHHYIO NpU npumexenvn MCOO (IAS) 17 «ApeHga» u KPM®O
(IFRIC) 4 «OnpeaeneHue HanUuMsa B COrMalleHnW NPU3HAKOB apeHably.
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§ TMpumeHeHHne HOBbLIX UNTM NepecMOTPeHHbIX CTAHAAPTOB M PasbACHeHWH (NpogomKeHNe)

CpeaHeBspelleHHas CTABKA NPUBNEYEHWS AONONHUTENbHBIX 388MHBIX CPeAcTB, NpumeHenHasi Ipynnoii
ofissatenscTeam no apeHAe 1 aHeapa 2019 r., coctaeuna 12%. BnusHKe HOBOro cTaHAApTa BLINO HECYLECTEEHHEIM

Ha JaTY NepexcAaa.

s KPM®O (IFRIC) 23 «HeonpepeneHHOCTs APK OTpaXeHUW Hanora Ha npubbinby (BhLINylieH 7 wioHa 2017 r. n
BCTYNaeT B CANY 4119 roA0BLIX Neprogoee, HauuHalowwmxces 1 avsapa 2019 r. wnu nocne 3Toii aatel).

s XapakTepuCTMKM [OCPOYHOTO NOralleHns, Npeanonaraloere oTpuuaTensHylo komneHcaumio — MonpaBkm k
MCDO (IFRS) 9 (ebinywieHsl 12 okta6pa 2017 roga v BCTYNAIOT B CANY A7 rof0BLIX NEPUOAOB, HauMHalowWwmxes 1
aHeapa 2019 roga unu nocne 3Toi AaTbl).

s [lonrocpouHble AONM YYACTUS B 2CCOLMMPORAHHLI OPraHU3aLmMsaX U COBMeCTHeIX npeanpuatusax — Monpaekm k
MCoO (IAS) 28 (BrinyweHss 12 okTabpa 2017 roga v BCTYNAaIOT B CUNY ANA roAoBLIX NEPUOAOE, HaunHalowmxcs 1
AHeapA 2019 roga unu nocne 3Toil AaThI).

s BExerogHsle ycoseplueHcTBoBaHna MC®O, 2015-2017 . — Monpaeku k MCHO (IFRS) 3, MCOO (IFRS) 11,
MC®O (IAS) 12 u MC®O (IAS) 23 (euinylieHsl 12 gekabpa 2017 roaa W BCTYNAOT B CURY ANA FOROBLIX NeproaoB,
HaynHawmxcs 1 AHeapsa 2018 roga unn nocne STol AaThl).

s {lonpaem k MCPO (IAS) 18 «MaMeHneHne, cokpalleHWe W yperynupoBaHie ReHCUOHHOrO NNaHa» (BbiMyLUeHb! 7
chenpana 2018 r. u BCTYNAKT B CUNY ANA rO40BLIX REPMOACE, HauMHaKLWMXCs 1 AHBapa 2019 r. wnu nocrne aTon AaTh).

6 Hoeble ctaHAapThl U MHTEpRpeTaLYK

Ony6nuKoEaH PAA HOBLIX CTaHAAPTOB U MHTEpPNPeTaLMiA, KOTOpLIE ABNAITCA 00A3aTenbHLIMU ANSA rofoBbX
nepuoaos, HaunHawwxcs 1 sueaps 2020 r. uNu nocne 3Tol AaThl, U kKoTopkle Mpynna He nNpuHsna A0CPO4MHO.

Monpaexu k¥ MC®O (IFRS) 10 u MC®O (IAS} 28 — «flpodawa unu e3Hoc akmueoe e cdemxax mewdy
UHEECMOPOM U @20 accoyuuposanHoll opeaNusayuell UNU coBMeCMHLIM npednpuamuem» (euinyujeHs 11
conmnabps 2014 z00a v ecmynajom e cuny AR 2000e61x nepuodoe, HayuHaowuxcs ¢ damel, komopas 6ydem
onpedenena Cosemom no MC®0, unu nocite amoil damsi). laHHbIe NONpaBKK YCTPaHAIOT HECOOTBETCTBUE MEXIY
Tpetosanuamm MCHO (IFRS) 10 n MCOO (IAS) 28, kacalolMMUCA NPOAKM UNKU B3HOCA AaKTUEOB B aCCOLMUPOBaHHYI0
OpraHM3aLnI0 UNM COBMECTHOe nNpeAanpusThe WHeecTopoM. OCHOBHOE NOCNEACTEME NPUMEHEeHWs NOonpaBokK
SAKMIOYASTCA B TOM, YTO NPUBLINL MK YOLITOK NPM3HAITCA B NONMHOM 0O keMe B TOM Cnyvae, ecni CAENKa KacaeTcs
6usHeca. Ecnn aKkTmMeel He npeactasnawT cobod 6usHec, Aake eCnW 3TMMW aKTMBaMW BNajeeT AOYEPHAS
OpraHM3aLIMsA, NPU3IHAETCA TONLKC YacTb Npubbink unu ybeiTka. B HacToswee Bpems pynna NnpoBognT OLUBHKY TOTO,
K&K AaHHBIE NONPABKK NOBMNUAIOT Ha KOHCONWAUPOBAHHYHY hUHAHCOBYIO OTYETHOCTR.

MC®O (IFRS) 17 efjozogophl cmpaxoeanus» (eninyujeH 18 masn 2017 2. u ecmynaem e cuny dna 20do8sIX
nepuodoe, Hayunarowuxcs 1 AHeaps 2021 2. unu nocne amoii Gamei). MCPO (IFRS) 17 samenser MCPO
{IFRS) 4, koTopLIiA NO3IBONAS OPraHV3AUMAM NPOAOIXaTE WCMOMb30BATE CYLUECTBYIOLYID MPaKkTWKy B OTHOLLEHUM
nopagka yYeTa AOTOBOPOB CTPaxoOBaHWsA, U3-32 4ero MHBecTopam BbiNe CNOXHO CPaBHMBATE W COMOCTABNATL
MHAHCOBLIE Pe3yNbTATEI CTPAXOBbLIX KOMNAHWIH, CXOXWUX MO ocTanbHeM nokasarensm. MCO (IFRS) 17 Aensetcs
eAWHBIM CTaHAAPTOM, OCHOBAHHBIM Ha NMPUHUWNAX, ANA OTpaKeHUs BCEX BWAOOB AOrOBOPOB CTPEXOBAHWSA, BKNIQUAA
AOTOBOpLI NEpecTpaxoBaHWA cTpaxoewwka. CornacHo JaHHOMY CTaHAapTy, NpUsHaHKe W OLieHKa rpynn goroBopoB
CTPaxoBaHvsl ACMKHBI NPOUsBoAUTECA No (i) NPUBEAEHHO CTOMMOCTM Gyaylwmx AEHEXHbIX NOTOKOB (AeHeXHsle
NOTOKW NO BRIMCMHEHWIO OOrCBOPOB), CKOPPEKTUPOBAHHOW C YYETOM pWCKa, B KOTOPOW YYTeHa BCSA MMeEloLlancs
MHGMOPMALMA © AEHEKHLIX NOTOKAX NG BHIMONHEHWID AOrOBOPOR, COOTBETCTBYIOLWASA HaGMofaeMoil PbIHOMHOHA
MHGOPMALIMK, K KOTOpOi NpubaenseTca (ecni CTOMMOCTL ABMNAETCA 06A3aTeNbCTBOM) NN U3 KOTOPOA BbIMUTaETCs
(ecnu cTommocTk siensetca aktneoM) (i) cymma HepacnpeaeneHHOA NpuOLINKM NO rpynne ACroBOPOB (CepeucHas
Mapxa no fgorosopam). CTpaxoBwmkn GyayT oTpaxarh Npubbink OT rpynnsl AOrOBCPOR CTPAXOBAHUA 38 NepUof, B
TeueHne KOTOPOro OHW NpPeAoCTABNAIOT CTPaXoBOE MOKPhITUE, M B MOMEHT ocBoBOXAeHUA oT pucka. Ecnu rpynna
ACroBOpPOB ABSASTCH UMM CTAHOBUTCH YBLITOMHONM, OpraHmaauns oTpaxaeT yBeITok HesameanvTenkHo. B HacToAwee
BpeMA PYKOBOACTEO NPOBOAUT OLIEHKY BJIMSHUS HOBOrQ CTAHAAPTa HA KOHCONMAMPCBAHHYI0 (hMHAHCOBYIO OTUETHOCTL
Fpynnbl.

fonpaexu k KonuyenmyanuHeiM ocHogam huHaHcoeoll omyemuocmu (esinyuteHsl 29 mapma 2018 200a u
acmynaiom e cuny ona 2odoesix nepuodos, HavuHalowuxca 1 Aneaps 2020 zoda unu nocne smoil Gamsi).
KoHuenTyanbHble OCHOBBI (PMHAHCOBOW OTYETHOCTW B HOBOWM PEAAKUMM COASPXAT HOBYIC rnaey o6 oOLeHke,
pekoMeHAaLMM MO OTPEKEHWI0 B OTUETHOCTU (DUHAHCOBBIX PE3YNbLTATOR, YCOBEPLUEHCTBOBAHHBIE ONPEAeneHus n
pekomeHgauun (B YACTHOCTW, OnpedeneHne oBA3aTEnLCTB) M NOACHEHWA NO BaXKHBIM BONPOCAM, TAKMM Kak porb
ynpaBneHus, GcMOTPUTENEHOCTU M HEONPEAENEeHHOCTH OLIEHKM B NOATOTOBKE (DUHAHCOBON OTHETHOCTU.
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6 HoBbie cTaHOapTLI M MHTEpPNpeTaLMK (NpoaoMKeHue)

Onpeaenenue 6Guaneca — Nonpaeku K MCP®O (IFRS) 3 (BbinyweHHbie 22 oktabpa 2018 r. M geficTBylomne B
OTHOLWEHNK NPMOGPETEHUI ¢ HauYana roqoBoro OTYETHOIO NePUoAa, HaduHawlerocs 1 aHBaps 2020 r. unu
nocne 3Toii AaTkl). JaHHuIe Nonpaeky BHOCAT W3MEHeHWe B onpegeneHne GusHeca. bU3HeC COCTOUT U3 BKNaAOB U
CYW{ECTBEHHLIX MPOLECCOB, KOTOPbIE B COBOKYMHOCTW (hOPMMPYIOT cnocoBHocTe co3dasaTe otgady. Hosoe
PYKOBOACTBO BKMIOYAET CUCTEMY, NOZBONAIOWYIO ONpeAenuTe HanuuMe BKNaaa M CyLLeCcTBeHHOro MpoLecca, B TOM
yucne AnA KOMNAHWIA, HAaXOAALWMXCA Ha PaHHWUX STanax PaseuUTWs, KOTOPbIE elle He mony4mnu oThady. B cnyyae
OTCYTCTBUS OTAS4M ANA TOro, YToGLI NpeanpuAThWe cunTanock GUaHecoM, AOMKHa NPUCYTCTBOBATE OpraHUaoBaHHaA
paboyaa cuna. OnpefieneHue TEPMUHA «OTAa4a» CYKEETCA, UTODb! CKOHLIEHTPUPOBaTb BHUMAaHUE Ha ToBapax u
ycryrax, npefocTaBNseMbX KNWEeHTaM, Ha COo3AaHuM WHBECTMLMOHHOM® AO0X0Aa W NPOYMX AOXOACB, Npn 3TOM
UCKNIOMAIOTCA Pe3yribTaTkl B (hOPME CHUKEHVA 3aTPaT U NPOYUX IKOHOMUYECKMX Bbiro. Kpome Toro, Teneps Gonbue
HEe HYXKHO OL@HMBATb, CMOCOGHLI MM YYACTHUKM PLIHKA 38MEHATE HeaoCTaloWMe JMeMEeHTbl UNW UHTErpupoeaTh
nNpuoBpPeTeHHYl0 JeATencHOCTs | akTuBbl. OpraHWsaumMa MOXET MPUMEHWTL «TecT Ha KOHUEHTpaLuio».
MpuobpeTeHHble akTMBEl He OyayT cuwTaTees GUsHecoM, ecnM npakTWMecky BCA CNpaseAnnBas CTOMMOCTL
NpUOBPETEHHBIX BanoBbIX AKTMBOB CKOHLIEHTPMPOBAaHA B OAHOM aKTUBE (WN Tpynne aHanorU4HbIX SKTMBOE).
Monpaexu nepcnexTMeHble, n Fpynna NPUMEHUT MX W OLIGHUT KX BIMAHUE C 1 aneapa 2020 .

Onpepenenme cyuiecTBeHHocTH — lMonpaeku K MCPO (IAS) 1 u MC®O (IAS) 8 (BbinyweHHble 31 okTAGPA
2018 r. u AelCTBYIOIME B OTHOWEHNWA rOAOBbIX NEPMOAOB, HaunHaowmuxca 1 aAHeapsA 2020 r. unu nocne 3TON
Aatbl). JaHHble NonNpaEky YTOYHAIOT onpegeneHue CYLECTBEHHOCTA W NPUMeHeHWe 3TOro MOHATHA ¢ MOMOLIbID
BKMIOYEHUS PEKOMEHOALMA NO ONpenereHuio, KoTopsle paHee GbUMW NpeacTaBneHb B Apyrux craHaaptax MC®O.
Kpome Toro, Gbin ynydweHsl NOACHeHWs K 3ToMy onpedenexwio. [Monpaekn Tawke obecneunsaioT
NOCNeNoBaTENbHOCTL MCNONL30BAHUA ONPEAENEHNs CYLIeCTBeHHOCTH BO BCeX cTaHaapTax MCPO. WHdopmaums
CUMTAETCA CYLLECTBEHHOW, 8K B pa3yMHOIA CTENEHN OXWAABTCA, YTO €& NPONYCK, MCKEDKEHWE UNK 3aTpyaHeHue ee
NOHVUMAaHUA MCXET NOBMMATH Ha PELISHNS, NPUHMMAEMbIE OCHOBHLIMU MONb30BATENAMM hMHAHCOBON OTYETHOCTW
06LUero HasHAYEHNA Ha OCHOBE TaKOW (PMHAHCOBON OTYETHOCTH, NPEAOCTABNSIoWEN (HUHAHCOBYIO WHEhopMaLmIo 0f
onpeaenexsHoil oTUMTEIBAIOWERCA opraHusaumm. B HacToswee Bpema Mpynma NpoBOAMT OLEHKY TOro, KaKk AaHHbIE
NONpPaBKW MNOBINUAIOT HA (hMHAHCOBYIO OTHETHOCTD.

Ecny Bbilue He YKa3aHo UHOE, OXUARETCA, YTO AaHHBIE HOBLIE CTAHAAPTE! U PAFbACHEHNA CYLLECTBEHHO He NOBMNAINT
Ha KOHCONMAMPOBaHHYI0 hMHAHCOBYIO OTMETHOCTL Mpynne!.

7 WHBecTMLUM B AONTOBLIE LeHHbIe Bymaru

B mblcaMax Ka3axgrnaHCKUX MeHese 31 pexabps 2019 r. 31 pexabpn 2018 1.
Aonroeeie LeHHble ByMamn, oLieHUBaeMbIE MO CNPABEANMBON CTOUMOCTH

Yepes Npovuii COBOKYTIHEIA A0XOp, 33,715,095
Jonroebie LieHHBLI: Gymarn, OLeHMBaeMbIe NG aMOPTU3MPOBAHHOM

CTOMMOCTH 9,069,187 6,356,077
Toro MHBECTULMM B AONTOBLIE LEHHLIR ByMaru 42,784,282 6,356,077
KpaTtkocpoyHas 1acte 082,737 58,904
PenrocpoqHan YacTb 41,791,545 6,297,173
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TOO «Campyk-Kaszbina Uneecmy
NMpumevarus k xouconudupoeanHoil puHarcoeoll omyemrxocmu — 31 Gexabps 2019 .

7 MHBecTMUMKM B A0NToBbie UeHHbIe ByMaru (npogomxeHne)

B Tabnuue HUXe pacKpbiTbl WHEECTULMU B AONFOBbIe LieHHble Bymarn Ha 31 aekabps 2019 r. no kaTeropusam 1 knaccam
OUEHKN,

DonroBbie UeHHBIE Donrosbie Wroro
Bymary, oueHWBEaeMble LeHHBIe Symarw,
no CNpaBeffiuBoiA  oLEeHUBaeMbIe

CTOMMOCTH Yepes no
NPO4UA COBOKYNHLIA aMOopTU3UPOBaH
B mbicayax ka3axcnancKux meHee 00XoA4 HOM CTOMMOGTM
KopnopatveHble oGnuraumn 33,715,095 9,087,435 42,802,530
WTOMC MHBECTULMM B AONTOBLIE LieHHbIE Bymam
Ha 31 aexabpa 2019 r. {cnpasegnuBan CTOUMOCTL
WUNK Banopas banaHcoBasA CTOUMOGTD} 33,715,095 9,087,435 42,802,530
OUeHOMHBIN pe3eps Nog KpeaUTHLIe YORITKH - {18,248} (18,248}
WToro MHBECTULMM B AONTOBLIE LeHHbIe ByMmary
Ha 3 gexabpna 2019 r. (GanaHcoOBaA CTOMMOCTL) 33,715,095 9,069,187 42,784,282

B tabnuue Huke packpbiTkl MHBECTULIMK B AONMOBbIE LieHHEIe Bymari Ha 31 aekabps 2018 r. No KaTeropusmM 1 Knaccam
OLIEHKM.

DonroBble Hroro
LeHHble Gymarm,
OLeHMBaEMbie
no
amMopTUIMpoBaH
B mbicsiax KazaxcmaHeKUx meHze HOM CTOMMOCTH
KoprnopamMeHbie obnurauuv 6,367,318 6,367,318
NTOro MHBECTULMK B BONTOBEIE UEHHEIE ByMaru
Ha 31 aekabps 2019 r. (cnpaBeanuBas CTOMMOCTE
unu Banobas GanaHocoBas CTOMMOCTE) 6,367,318 6,367,318
OLEHOMHLIA peaepe NoJ KpeauTHbIE YObITKU (11,241) (11,241}
Wroro uHBECTMLMW B QONTOBLIE LOHHLIE GyMarn
Ha 31 aexaGpa 2019 r. (banaHcoBaA CTOMMOCTD) 6,356,077 6,356,077

{a) MHBecTULMM B OONTOBLIE UeHHLIe ByMary, oLieHMBaeMble Mo CNPaBearnMBOH CTOMMOCTH YePes NPouui
COBOKYNHbLIA goxon,

B tabnuue HWKe NpeacTaeneH aHanwu3 KpeAWTHOTO pucka Mo AONTOBLIM LEHHLIM Bymaram, oOueHWBaeMblM No
CrpaBeANYBOA CTOMMOCTMN Yepe3 NPoYMiA COBOKYNHbLIA foXog, Ha 31 aekaGps 2019 r., ANA KOTOPLIX OLIEHOHHLI peaeps
nog oXugaeMmbie KpeauTHble yObITKM NPU3HAETCA HA OCHOBE YPOBHEW KpepgWuTHOro pucka. OnNMcaHue CUCTEMbI
KnaccudmMKkaL v KpegUTHOMO PUCKa NO YPOBHAM, UCNOMbayemoi MpynnoRi, 1 noaxoaa K OLgHKe 0XKWOAEMbIX KPEeAMTHLIX
yBLITKOB, BKMIOYAA onpeaeneHue AedonTa W 3HaYMTENEHOrO YBENMUEHWA KpeaWTHOTC pucka NPUMEeHWUTENEHO K
LOMroBEIM LEeHHbIM Gymaram, OLUeHMBAeMbIM Mo ChpapefvBOA CTOMMOCTM 4epe3 Mpoquit COBOKYMHLIA goxof,
npueoauTcs B Mpumevanum 19,
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TOO «Campyx-Kazbida MHeecmy
Mpumeyvarus k koHconudupoearnHoli hurHaHcosoil omyemuocmu — 31 Gexabps 2019 2.

7 MWHBecTMUMM B BONrOBbIE UeHHbIe Bymaru (npogomkenue)

Sran1
(OKY 3a
B muicayax KasaXcmaHoKLX MaHze 12 mec.) Wroro
Kopriopamuenere oSnuzayuu
- MpeeocxoAHLIA YpoBeHb 33,827,059 33,827,059
Wrore sanoean 6anaHcoBan CTOMMOCTE aKTMBOB, OL@HUBAEMBIX NO
AMOPTU3UPOBAHHOW CTOMMOCTH 33,827,059 33,827,059
3a BLIYETOM OLIEHOHHOTO pe3epBa Noj KpeauTHBIE YOLITKA (142,996) {142,996)
32 BLIYETOM KOPPEKTUPOBKM CNPABEANMBOA CTOWMOCTM C OLIEHKM Mo
aMOPTUSMPOBAHHOM CTOMMOCTU Ha OLIEHKY Cripaseanvesi CTOMMOCTH 31,032 113,403
BanaHcoBan ¢cToMMOCTh {CNpaBeAnMBas CTOMMOCTD) 33,715,095 33,715,095

Jonroeble LieHHble Gymary, oLeHMBagMbIe No CNpaBeavBoil CTOMMOCTY Yepea NPoUNi COBOKYMHBIA [OX0A, HE UMEIoT
obecneqeHus.

B Tabnuue HWXE NPEACTABMeHbl WIMEHEHMS OLUEHOMHOIO pesepsa nof KpeawTHele YOLITKM W BanoBoi
aMOPTV3NPOBAHHOM CTOMMOCTW KOPNOpaTWBHbIe oOMWraumii, oLeHKBaeMblX NO CNPaBeANUEON CTOMMOCTV 4epes
npouKnil COBOKYMHLIA goxopa, B 2019 roay.

QOueHOHLIA pe3epB NoA KpeouTHbIe Banosasi GanaHcoBan CTOMMOCTE
yOLITKN
Sran1 Wroro Sran1 Wroro
{OKY 3a 12 {CKYaa12
B mbicAYax KazaxcimaHcKkuX meHze Mec.) MEG.)

KopnopamueHsie oGnuzayui
Ha 31 pexa6pn 2018 rona - - - -

HiameHeHuR, nUsTIOWUS Ha
OMYLICTIEHUR 8 OUSHONHBIT
peaeps nod kpedumHAbie yobImiU
3a nepuod:

Mepesoca;
BHoBL coanaHHEIe v
npuobpeTeHHbe (142,996) (142,996) 33,678,862 33,678,862

Wroro MamMeHeHHUs, BNASIOLLME Ha
OTHYMCIEHWA B OLLGHOYHBbIN
pe3epBs Nnog KpeauTHLIe YObITKH
3a nepvog, {142,996) {142,996) 33,678,862 33,678,862

MameHeHus, He sAumoWwle Ha
OMYLICITEHUR 8 OUBHOYHBIL
pezeps nod kpedumrbie yobimKt
3a nepuod:

Kypcosbie pazHuLEl U Npoune
W3MeHEHIA - - 36,233 36,233

Ha 31 gexabps 2019 roga (142,996) (142,996) 33,715,095 33,715,095

{8) HHeecmuyuu ¢ Oonzoebie yeHHble GyMazu, oyeHueaemble 0 aMopPmMU3UPOGaHHOL
cmoumocmu
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TOO «Campyx-Kasnina UHeecms»
Mpumevanus k KOHCONUdGUpoeaHHoOl puHancoeol omyemHocmu — 31 dexabps 2019 2.

7 MWHBecTMUUM B ONTOBbIE LiEHHbIE OyMaru (npoaomieHue)

B Tabnuue Hwke nNpeAcTaBMeH aHanWa KpPepgMTHOre KavyecTBa AONroBbIX LeHHeX Gymar, OUeHWBaeMblxX Mo
AMOPTUIVPORAHHON CTOWMOCTH, O COCTOAHMIO Ha 31 gekabpa 2019 r. Ha ocHoBaHWK YpOBHe!i KpeAWTHOrO PUCKE, a
TaloKe MX packpelTUE NO TPEM aTanam ANA Lenei OUEHKN OKMAAeMbIX KPpeaAWUTHEIX y6keiTkos. OnucaHne cUCTEMB
KnaccuMKauMu KpegUTHOTO pycKa No YPOBHAM, UCTNonb3yeMoii [pynnoi, M noaxoaa K oLeHKe OKMA3eMbIX KpeaUTHBIX
yORITKOB, BKNIOYAA onpegeneHue AedonTa U 3HAYMTENBHOrC YBENWYEHUS KpeAWTHOro pUcKa NPUMEeHWTENBHO K
JONroBbIM LeHHbIM Gymaram, oLieHUBABMbIM N0 AMOPTU3MPOBAHHONA CTOMMOCTH, npusoauTca B MNpumevanun 19. B
Tabnuue HWxe GanaHCoBasA CTOMMOCTb ACMTOBLIX LeHHbIX Gymar, ocLeHWBaeMbIX N0 aMOPTU3MPOBAHHON CTOMMOCTH,
Ha 31 aekabpa 2019 r. Tacke oTpa)aeT MakCMMarnbHY0 NoABSPKEHHOCTE [PYNNbI KpeAWTHOMY PUCKY MO AaHHBIM
aKTueam.

Sran 1
{OKY 3a
B mbicAdax KeSaxcinaHCKUX meHze 12 mec.) Wroro
KopnopamueHbie obnueayuy
- MpeBocxoaHEIA YpoReHb 9,087,435 9,087,435
WTOro UHBECTHLMM B ACNTOBLIE LeHHRIe GyMaru, OLeHUBAeMLIE N0
AMOPTH3UPOBAHHOW CTOMMOCTH (BanoBan 6anaHcoBan CTOMMOCTb) 9,087,435 9,087,435
OueHOMHBINA pe3eps NOA KpeaUTHLIE YBLITKW (18,248) (18,248}
WToro MHBECTALIAKM B [0MTOBLIE LieHHLIe GyMaru, oLeHMBaeMbie No
aMOPTH3MPOBAHHOW CTOMMOCTH (GaraHcoBan CTOMMOGCTL) 9,069,187 9,069,187

B Tabnuue Hwxe npeacTaEneH aHanM3 KPeAWTHOrO KAYECcTBa JAOJTOBLIX UEHHeDX Oymar, oueHWBaeMmbix o
aMOPTM3MPOBAHHON CTOMMOCTH, NC COCTOAHMIO Ha 31 pekabpa 2018 r. Ha ocHOBaHWW YPOBHEH KPeaMTHOrO pUcka, a
TaKKe WX PACKPLITHE NO TPEM JTanam AnA Leneid oUeHKM OXVASEMbIX KpeauTHbIX youiTkoe. OnucaHue cUCTeMbl
KnaccruuKaLMn KpeaUTHOTO pUCKa [0 YPOBHAM, UCNONbayemoii [pynnoi, n noaxoaa K oLeHke oXUaaeMbixX KpeauTHBIX
yObiTKOB, BKNIONAA onpepeneHue AedonTa W 3HAYMTENbHOIO YBENWMEHWA KPEeAWTHOID PUCKE NPUMEHUTENBHO K
ACNMOBBIM LieKHBIM ByMaram, oLieHUBAEMBIM N0 aMOPTU3IMPOBAHHOW CTOMMOCTH, npuBoguTcs B MNpumevaHun 19. B
Tabnuue Hwke 6anaHcoOBasA CTOMMOCTb ACNTOBLIX LIGHHBIX Gymar, OLEHVBASMLIX MO aMOPTUSUPOBAHHOW CTOMMOCTH,
Ha 31 gekabpa 2018 r. TaKKke OTPAKAST MaKCUManbHYID NOABEPXEHHOCTE [pynnkl KPEAUTHOMY PUCKY NG AaHHEIM
aKTMBaM.

Sran 1
{OKY 3a
B mbIcaYax KasaxcmaHcKux meHze 12 mec.) Hroro
KopnopamueHbie obnuzaiuy
- MpepocXoaHLIA YPOBSHL 6,367,318 6,367,318
Banoeas GanaHCOBaA CTOMMOCTE 6,367,318 6,367,318
Aroro unBecTMLMK B AonroBbIe LieHHBIe GyMary, oleHMBaeMbie No
aMOpPTUIMPOBaHHO CTOMMOCTH {BanoBan 6anaHcoBas CTOMMOCTL) 6,367,318 6,367,318
OueHOYHLIN peseps Noa KpeavTHLIE YOLITKM (11,241) {11,241)
WToro nHBecTUUMM B A0NTOBLIE LIeHHbIe GyMary, olleHMBaeMbIe No
aMOpTH3INPOBaAHHONA CTOMMOCTK (GanaHcoBaA CTOMMOCTL) 6,356,077 6,356,077

Jonrosuie LeHHbIe Gymaru, OLUEeHMBaeMble Mo aMOPTU3MPOBAHHOW CTOMMOCTH, HE UMEIOT ofiecneyeHns.

B Tabnuue HWiKe npeAcTaBNeHbl W3MEHEHMA OLEHOMHOTO pesepBa fof KpeguTHbie YOLITKM W BanoBoi
aMOPTM3UPOBAHHOM CTOMMOCTU oBnuraumii, oLleHMBaeMbIX NC aMOPTUSVPOBAHHOA cTonmacTy, B 2019 roay.
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TOO aCampyx-Kazbiia HHeecm»

NMpumeyarun k xoHconudupoeaHHoil (huHaHcoaol omyemHocmu — 31 dexabps 2019 a.

7 WuBecTMUMM B AONroBbIe LeHHbie SyMaru (npogomkeHne)

B meicadax ka3axcimianciax mense
Kopriopamuensie obruzayui
Ha 1 aHgaps 2019 ropa

MIaMeHenUR, BIUSIOLYLIE Ha OIMYUCTIEHUR 8
oueHOYHBIT pesepa Mod KpedumHbie YouImKy
3a mepuod:

Mepesoa:

BHOBbL co3AaHHEE WK NpUoGpeTEHHLIS
MpeKpalueHua Npu3HaHna

M3meHeHna B HaWWCHIEHHEIX NPOLIEHTaX

WTOTO HIMEHEHHA, BNWAOWME HA CTYMCIIEHMA
B OLEHOMHLIA pesepe nog KpegmHuie
yGuImio 3a nepuon

M3IMBHBHUSI, HE GITUAIOLLLIS Ha DMYUCIBHUS
oUBHOUHENT pesepa nod kpedumibie YBbimKL
3a nepuod;

Kypcosbie pasHiub! M NPOYME NaMEHEHUs

Ha 31 pexatpa 2019 roga

OueHOUHLE! pa3spB NoA KpeauTHbIe Banoran 6anaHcoban CTOMMOCTL
YOLITKA
Sran1 Sran1

{OKY 3a 12 mec.) Wroro {OKY 3a 12 mec.) Wroro
(11,241) (11,241) 6,367,318 6,367,318
(47,730) (47,730) 26,084,820 26,064,820
40,723 40,723 {24,807,403) {24,807,403)
- 874,631 974,631
{7,007) (7,007} 2,232,048 2,232,048
- 488,069 488,069
{18,248} {18,248) 9,087 435 9,087,435

B Tabnuue HWKe NPEACTaBNeHbl W3MEHEeHWs OLIEHOWHOTO pesepBa NoA KpeawTHele yObiTk 1M eanoBo#
aMOPTUIMPOBAHHOI CTOMMOCTY OBGNUraLWIA, OLIEHMBAEMBIX N0 AMOPTMSUPORAHHOA cTOMMOCTH, B 2019 ropy.

B mibiCT4ax K23axCmaHckux meHse
Koprniopamuessie obnusayuu
Ha 1 auBaps 2018 ropa

HaMeHeHUS, aNURIOWILIE Ha OMYUCIBHUS 8
OUEHONHBI pe3spe NG KpedumHbie YObImKU
3a nepuod:

Mepesog:

BHOBb COXNAHHLIE UMW NpHOSPETEHHLIe
AMOPTHIALMA AUCKOHTE

MNameHeHUA B HAUMCNEHHBIX NPOLIEHTaX

WToro uaMenenun, BAMAICILMEe Ha OTHHCIIEHWA
B oUgHOuNLIA Pe3epa Moo KpaguTHbIe
yOLITKN 32 nopuog

ASMEHBHUS, HE BNUAIOLYUE Ha OMYLCITOHUR &
OUEHOYHbIT pasepa ro0 Kpedumnitble yGbimiu
3a nepuod;

Kypeosbie pasHLIB! i NPOUME MMEHEHWA

Ha 31 gexatpa 2018 ropa

OueHOMHBLIA pe3spB nof KPeAWTHEIe

Banoran 6anancoBas CTOMMOCTL

yBhmkm
Jran 1 Jran1
{OKY 3a 12 mec.) Wroro (OKY 3a 12 mec.) Wroro
{11,241} {11,241) 6,367,318 6,367,318
(11,241) (11,241) 6,145,485 6,146,465
- 543 548
. 8,969 8,969
(11,241) {11,241) 6,155,982 6,155,982
- 211,338 211,336
{11,241} (11,241) 6,367,318 6,367,318
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TOO «Campyk-KaabiHa HiHeecmy»

MpuMeyaHus K KoHconudupoeaHHoil ghuHaHcoeol omyemnocmu — 31 dexkabps 2019 2.

8 MWuBecTUUMM B goneBbie LeHHbIe GyMaru

B mbicriyax ka3axcmarcKLX meHse

loneeble LeHHBIE BymMar, OLieHMBAEMbIE MO CNPABEANMBOIA CTOUMOCTU Yepes

nNpyvbbINe UNK yoBITOK

[Joneebie LeHHBIe BymMar, OLieHUBaEMble Mo CNPABEANMBOIA CTOUMOCTU Mepes

TIPOMWIA COBOKYTHBIN A0X04,

Wroro mHsecTULMK B AoNeBble LeHHbIe Bymam

2019 r. 2018 .
27,602,517 23,299,718
19,868 19,868
27,622,385 23,319,586

B Tabnuue HWxe packpbiTe MHBECTULIMK B AoNeBble UeHHbIe Oymark Ha 31 gexkabps 2018 r. no kaTeropusaM ¥ Knaccam

OLIEHKW,

B mpicsiax Ka3axemaHcKux meHze

AOQ «Tin One Mining» (AQ «TuH YaH MafiHUH»)
TOO «Samruk Kazyna - United Green»
BupxeBtie Toproeuie GoHAR!

AO «Jluzur rpynn»

TOO «Kaabeppur»

TOO «2nektpos Cl»

TOO «Aybln BipnecTiriHe keMek»

TOO «TUMAR TECHNO=»

TOO <Xum-nntocr

TOO "Indox Samruk Kazakhstan"

Wroro MHBECTULMK B BONeBbIe LIeHHbIe BYMaI'lI Ha
31 gekabpn 2019 r.

Honeeble
L{eHHbIe
Gymarm,
JAoneskie UeHHbLIE  OLEHUBaEMbIe
Gymam, no
OoLeHWBaeMbie N0 CNpaeeanuBoOA
cnpaBpennuBoOi CTOMMOCTH
CTOMMOCTH Yepe3  vepe3s NMpouuii
NpHBLINL UAK COBOKYNHbLIA
yBuIToK n[oxoA Uroro
14,191,381 - 14,191,381
7,927,643 - 1,927643
3,900,040 3,900,040
1,418,480 - 1,418,480
37610 - 37,610
105,240 105,240
22,077 - 22,077
46 - 46
- 19,770 18,770
. 98 a8
27,602,517 19,868 27,622,385
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TOO «Campyk-Kasbina iHsecm»
Mpumeyarus k koHconuduposannoil puHarcoeoli omyemuocmu — 31 dexabps 2019 2.

8 VHBecTULMM B AoNeBbie UeHHble Bymaru (npogomxkeHune)

B Tabnuue HKe pacKpbiTEl MHBECTULMK B Aloneeele LieHHsle Gymark Ha 31 aexabpa 2018 r. no kaTeropuaM 1 knaccam
OLIEHKW.

OoneBLie HAoneBble

LUeHHbIe LUeHHble
Gymarm, Gymarn,
OLUeHWBaeMble OLeHWBaeMble
no no
cnpasennMBoOW CNpaBeAnuBOM
CTOMMOCTH CTOMMOCTH

Yyepez “epes NPouMK
NpuBLINk KK COBOKYNHBIIA

B mblosmax Ka3axemaHCKUX ImeHze yObITOK poxon Wroro
AO «Tin One Mining» {AO «TuH YaH MaiiH1uHM) 13,406,446 - 13,406,446
TOO «Samruk Kazyna - United Green» 8,269,947 - 8,269,947
AQ «JIU3uHr rpynn» 1,131,704 - 1,131,704
TOO «Kasdepput» 362,139 - 362,139
TOO «dnekrpoa CK» 129,436 - 129,436
TOO «TUMAR TECHNO» 46 - 46
TOO «Xum-nniocy» - 19,770 19,770
TOO "Indox Samruk Kazakhstan" - 98 28

TOO «MawmHocTpouTerbHbIA 3aeos «KasTexMalu» - - -

Hroro MHBECTMLMM B A0NEBLIE LieHHbIe ByMar Ha
31 pexabpn 2019 r. 23,299,718 19,868 23,319,586

JoneBble UeHHbIG GyMaru, oueHHBaeMbIe N0 CNPpaBeAnvBOA CTOMMOCTH Yepes NpuBLLL WK YOLITOK

®UHAHCOBbIE WHCTPYMEHTLI, OLIEHMBAEMbIE MO CNPaBEASABOA CTOMMOCTH, M3MEHEHWS KOTOPO OTpaxkalTca B
coctase npubkinn unu ybbiTka 32 Nepuop, BKMIOYAKT (PUHAHCOBLIE WHCTPYMEHTHI, LENb WHBECTHPOBAHWA
3aKMIYAETCA B TOM, 4YTCOLI NOMY4MTE NpUBBING OT YBENWueHWs CTOMMOCTM OGLEKTOB WHBECTUpoBaHusA. pynna
MNaHWpyeT pPeann3oBaTh NpuHaanexalue el akuuvw oGLeKTOB UHEECTUPOBAHVA B TEYEHWe NATU-CEMU neT ¢ AaTbl
npuobpeTeHuns.

Mpynna npoeena OLeHKY AaHHLIX WHBECTULMA. B cOOTBETCTBUM C pesynbTaTaMu OLeHKY, CpaBefsiMBas CTOMMOCTD
WHBECTULA NO cocTosHUMIC Ha 31 nekabps 2019 roga coctaBuna 27,622,385 ThicAY TEHre, YTO NPUBENO K NPU3HaHUIO
Aoxoaa B pasMepe 370,699 Tuicsad TeHre 8 2019 rogy.
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TOO «Campyx-KazeiHa Mueecm»
Mpumeyanus Kk KoHCcONudupoeaxHoiil huHaHcoeoll omyemHocmu — 31 dexabps 2019 2.

8 WusecTHLMM B AONEBbIE LEHHBLIe GyMaru (npoaomkeHue)

Llens MHBECTMPOBaHMA 3aKIMOYAETCA B TOM, UYTOGLI MONYYWTE NPMOBLINE OT YBENMUEHUS CTOMMOCTH 0OBLEKTOoB
MHBECTMPOBaHWA. [pynna nRaHnpyeT peanvsoeaTb NpUHaANEXaLe e akLnn 00LeKTOB MHBECTUPOBaHUSA B TeveHne
NATU-CEMM NET C 4aTbl NPMOGPETEHNA.

AO «Tin One Mining» (AQ «Tun Yan Maiinunas)

B pamkax forosopa © COBMEcCTHON peanviaauum npoekta «PaspafoTka MecTOpOXOeHWA ofioBa W CTPOUTENLCTBO
ropHo-MeTannypruveckoro  komGuHaTa B Cesepo-KasaxcraHckoit  ofnactu»  (panee,  «[lorosop»)
11 pekabpsa 2013 roga Mpynna a npnoBpena 10,000 BHOBb BbINYLIEHHbIX 0BbIKHOBEHHBIX akumi AO «Tin One Mining»
(AD «TvH Yan MaitHuHr») 38 Bo3MELeH e ASHeXHBIMY CpeacTBamMu B pasMepe 1,732,502 Teicayn TeHre, ¥ nonyyuna
Aonio B pasmepe 10% B o6bekTe MHBECTMpoBaHuA. 25 despans 2014 roga 'pynna npuoGpena AONONHUTENLHO
2,987 BHOBb BbINYILEHHbLIX 0BLIKHOBEHHBIX akumii AQ «Tin One Mining» (AO «Tux Yan MailHuHr») 3a BoaMeLLeHue
[EHEXHBIMA CPEACTBaMM B pasmepe 517,498 ThicAy TeHre M yBenuuMna ceolo Aonio enagexus o 12.61%.
21 anpens 2016 roga Mpynna BHOBL npuoGpena AononHWTenbHo 17,014 BbINYLLEHHBLIX OBLIKHOBEHHbIX akUui
AQ «Tin One Minings (AO «TwuH YaH MainnHr») 3a Bo3MelleHUE AeHEeXHEIMWM CpeAcTBaMu B pasmepe
6,593,417 ThicAY TeHre M YBENMLUNa ceolo Aonio BriageHns ¢ 12.61% no 25% + 1 akyms. OCHOBHO# AEATENLHOCTLIO
AO «Tin One Mining» (AO «Tux Yau MaiiHurr») senseTca paaseaka n aobbiua 45% KOHUEHTpaTa U BOrOHOB OMNOBa.

B pamkax Jorosopa pynna 3akniownna AONOMHUTENbHLIE COTMAWEHNA ONUUOHOB NyT M Konn. B cooTeBeTCTBMM C
onuuoHom nyT pynna WMmeeT Npaso npoaarth CEOM aKLWK Yepea ABa rofa C NocneaHero npuobpeTeHws akuui
AO «Tin One Mining» (AO «Tun YaH MaitHuHr») ¢ npemMmeil B paamepe 3% roAocBbIX CBEPX NepBoHaYantHoi
CTOMMOCTU MaXKOpUTAPHOMY akuvoHepy OBbekta uHeecTpoBaHusi — TOO «bepkyT MaitHmHrs, koTopoe Bnapeet
akuus (B 2018 roay: 75% - 1 akuus) 06BbEKT2 MHBECTUPOBAHUA. B cooTBETCTBMM ¢ ONUMOHOM KON, ecnv [pynna He
MCTIONHUT CBO# ONLMOH NYT NOMHOCTRIO MITM MACTMYHO B TedeHn AByX net, TOO «BepkytT MaiHuHr» UMeeT npaeo
KynWTh OCTABLUMECH AKUMW MO CNpaBeAnuBod CTOUMOCTH, CYLLECTBYIOUIEH Ha yKasaHHylo Aaty, NNc APOLEHT B
pasmepe 3% roAoBLIX OT NEPBOHAYANBbHOW GTOMMOCTM 2KUWA, onfaveHHon [pynnoi. CooTeBeTCTBEHHO, HO
21 anpena 2020 roga [pynna yuMTHIBAET WHBECTULMIO NO Hanbonbwedl M3 BerMuMH MeXAy LIEHOH peanusaui
ONUMOHA NYT W CrIpABEAnMEOl CTOMMOCTHIO MHBECTMLMM, ONPEeneHHON MEeTOfOM AWCKOHTUPOBEHHBIX MOTOKOB
DeHexHbix cpeacTs (cMm. Mpumeyanne 4).

TOO «Samruk Kazyna - United Green»

TOO «Samruk Kazyna - United Green» (panee, «SKUG»} Beino cospaHo 19 mapta 2014 rofa kak COBMECTHOE
npeanpuatne TOO «Campyk-KaswiHa WHeecT» M «UG Energy Limited». PykoeoacTeo cuutaet, uto [pynna He
koHTponmpyeT SKUG BBMAY KOHTPAKTHLIX COTMALLEHWIA NO JOTOEOPY O COBMECTHOM peanusauvn npoekTa, KoTopoie
OrpaHMYKBAINT CNOCOGHOCTE MPYNNbl HASHAYATL YWIEHOB UCTIONHWTENBHOIO OpraHa.

SKUG Bbin CO3OaH Ans peanvsaluy MHBECTUUMOHHOrO npoexta «CTPOMTENbCTBO aneKTpocTaHumii B obGnactu
B0306HOBNAEMbIX MCTOMHWKOB 3HEprMi ofilieid nukopofl MowHocTeio 400 MBT Ha Teppurtopuu PecnyGnuku
Kasaxcran». B 2015 rogy Obina AocTpoeHa M BBeAgHa B SKCMMyaTaUMKy NepBas CONHeYHas 3neKTpocTaHumA
«BypHoe» mowHocTelo 50 MBT B XKyanwiHckom paiioHe XXamGeinckoi ofnactv. flaHHas cTaHUMA NpovssoauT
aNeKTpO3HEPrHio W NpoaaeT ee ¢ uioHA 2015 roga.

B TedeHne 2014-2015 ropa TOO «Campyk KasbiHa Musect» npuobpenc 49% AoNM y4acTua B YCTABHOM KanuTane
SKUG Ha cymmy 3,572,578 Thicay TeHre.

B TeueHve 2017 roaa ycTaBHbliA kanutan TOO «Campyk KaseiHa MeeecT» Gbin YBENWMEH NyTEM BHECEHWA
AOMOMHUTENBHOTD SEHEXHOIO BKNaaa Ha cyMmy 3,829,064 ThiCAYM TeHre AnA (PUHAHCHPOBAHWA peanusaLiii NpoekTa
«PacwmpeHne conHeuHow anexTpoctaHumun «bypHoe» ¢ 50 MBT no 100 MBT».

AO clluzuxz epynmny

21 Hombpa 2014 roga Tpynna npuoGpena BHOBb BhIMylWeHHble OObiKHOBEHHbIE akuun AQ «llnauHr rpynn» &
konuyecTee 2,024,267,361 32 BOIMELUEHWE AEHEXHLIMUA cPpeAcTBamu B paamepe 2,123,010 Teicau TeHre, uTo
oBecneunno Mpynne gonio 8 pasmepe 49% B AQ «/luaunr rpynny». OCHOBHOI feATeNbHOCTLIO OpraHu3aLmn ABNAETCH
VHBECTUPOBaHNE C NPUMEHEHUEM WHCTPYMEHTOB PUHEHCOBOTO fUAMHIA 1 (haKTOpUHra.
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TOO «Campyk-Kazbina Heecm»
Mpumeyarus k koHconudupoeaHHoll huHaHcoeoll omyemnocmu — 31 dexabps 2019 2.

8 WHBecTMUMM B goneBble LeHHbie Gymaru (npoaomxeHne)
TOO «KAZ ®eppumy

B aerycre 2015 ropa Mpynna npnoSpena 25% aonu ydacTus B ycTaBHoM kanutane TOO «KAZ deppur» Ha CyMMy
658,245 Thicay TeHre. B pamkax peanusauuu npoekta «CTpoutenscieo dpabpuki no 06GOraleHnio yris MOWHOCTbIO
500 ThICAY TOHH B rof C 3amblkaHueM Lvkna oGopoTHoro sogocHatxkenus». MpoekToM npeanaraeTca CTPOUTENLCTEO
¢dabpuku B r. Kaparanga no oBorailenuio yrns 3kmBacTysCKUX W KaparaHAMHCKWX MeCTOPOXAEHUA MOLUHOCTBIO
500 ThICAY TOHH YIONBEHOTO KOHUEHTPATA B FOA G 3aMblKaHNeM LMkna o6opoTHOro BeACCHAGKEHUS.

TOO «3nexmpod CK»

B despane 2015 roga Mpynna npnoGpena 25% Aonv ydacTus B ycTaBHom kanutane TOO «3nektpog CK» Ha cymmy
121,036 Thicay TeHre. B pamMkax peanusauMM NpoeKTa NpOW3BOACTBA CBapO4YHLIX 3nekTpoaoe Ha Gase
Npou3BOACTBEHHBLIX MOLWHocTeR 3nektpop CK.

JoneBbie LeHHbIe ByMari, OLeHWBaeMbie M0 CIPABEIVTMEOH CTOUMMOCTH Yepes NPouui COBOKYNHBIA AoXon
30 anpens 2013 roaa Mpynna npuoBpena 0.1% obbikHOBEHHBIX akumid TOO «Xum-nnioc» sa peHexHoe Bo3MelleHne
B pasMepe 19,770 ThicAy TeHre. OcHoBHOW AeaTensHOCTLI0 TOO «XnM-nroc» ABMAETCA CTPOMTENLCTBO 3aBOAA MO
npoussoacTey yaoGpeHuil ¢ nocreaylolMmMy NpOUM3BOACTBOM W nepepaboTkoil rnudpocaTa, KaycTUMeckol cogpl,
TpeXxNopucToro grocthopa u XriopucToro kanbuws e r. Mepke, XKambuinckon obnactn Kasaxcrana.

6 man 2014 rona Mpynna nHeectupopana 98 Teicsy TeHre 8 TOO «Indox Samruk Kazakhstan», koTopoe 6bino cosaaHo
B coTpyaHmdectee ¢ «Indox Cryo Energy Overseas Ltd.».

PyKkoBOACTEO CYWTAET, UTO CHpABEASMBas CTOMMOCTb AAHHBIX UHBECTULIMIA HE W3MEHUNAck C NOCneAHel oTYeTHON
AaThi.
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TOO «Campyk-Kasbina UHaecm»

TMpumeyanus k koHconudupoeaHHol unarcoeol omyemrocmu — 31 Gexabps 2019 2.

9 CpeacTtBa B Apyrux GaHkax

B mutcsiax KazaxcmancKLX heHae

Jenoanmu B Apyrux 6aHkax ¢ NepeoHaYanbHEIM CPOKOM NOTalleHnst

©onee Tpex MecsiLeB

3a BLMETOM pesepsa NoA KpeaWTHbIe YObITKA

Wroro cpencTBa B ApYMX GaHkax

2019 r. 2018r.
450,500 870472
(3,544) {10,888)
446,956 859,584

B Tabnuue HKe NpeaCTABNEeH aHanu3 KpeauTHOro KauecTBa OCTATKOB CPEACTB B Apyrkx BaHKaxX no COCTOSAHUIO Ha
31 aekabps 2019 r. HA OCHOBAHUM YPOBHEN KPEQHTHOIO pUCka, a Takke MX PACKpHITUE NO TpeM 3Tanam AnAa Lened
OLIEHKM DXMOZEMLIX KPeaUTHLIX yOLITkOB. Onucanne Ucnonsayemoi Fpynnoii cucteMbl knaccuchUkaLmn KpeguTHOrO
pucKa NO YPOBHAM W NCAXOHA K OLEHKe OXUAAEMbIX KpeaWTHbIX yOLITKOB, BKMOYas onpeaeneHve Aedonta u
3HEUMTENLHOTO YBENMWYSHUA KPEANTHOTO PUCKA NPUMEHWTENBHO K OCTATKaM CpeacTe B Apyrux GaHkax, NpuBoauTca B
Mpumedannn 19. B TaBnnue Hke 6anaHcoBas CTOMMOCTL OCTAaTKOB CPeAGTB B Apyrux 6aHkax Ha 31 gexabps 2019,
TaKkKe OTpaXAEeT MAKCUMATBHYID NOABEpKEeHHOCTs [PyNnbl KpeANTHOMY PHCKY MO JaHHEIM aKTUBaM.

B mbicauax Kka3axcmancKux meHzse

Cpedcmea Ha c6epezamensHbIX cHOmMax
- X0opoLumiA ypoBeHb

Banoean 6anaHcoBan CTOMMOCTL
OLeHoYHEIi pezeps noA KpeAUTHLIE YBLITKN

BanaHcoBaA CTOMMOCTL

Sran 2
{OKY 2a
Beck CPOK
oT 9ran 3
3HaAuMTENb- {OKY32a  lMpuobpe-
HOTO  BeGChb CPOK TeHHble
yBenu- no Wnu
Jran1 yeHus obecueHeH- CcO3NaHHbLIE
(OKY 3a kpeawTHOTO HbIM oBecLeHeH-
12 mec.)} pucka) aKTUBaM) Hble Wrore
450,500 - - - 450,500
(3.544) - - - (3,544)
446,956 - - - 446,956
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TOO «Campyn-Kasbina iHsecm»

Mpumeyarus k KoHconudupoearHol huHarHcoeoll omyemrocmu — 31 dexabpsa 2019 2.

9 CpepacTBa B Apyrux 6aHkax (NpoaormKkeHune)

B Tabnvue HwKe NpeacTaBreH aHanws KpeAnTHOMD KauecTBa OCTATKOB CPpeAcTs B Apyrix 6aHkax no cocToAHUIo Ha
31 pekabps 2018 r. HA OCHOBAHWUW YPOBHENH KPEAMTHOTO PUCKA, & TAKKE X PackpelTve Mo TpeM sTanam Ans Lenei
OLIEHKW OXMOAEMLIX KpeguTHbIX yopTkos. Onucadne ncnonbayemoil Mpynnol cucTeMbl knaccuthpmkaumn kpeguTHoro
pucka NO YPOBHAM M NOAXoAa K OLEHKe OXWAaeMbX KpeaUTHbIX YOBITKOB, BKNouas onpefeneHwe Aedonma v
3HAYUTENEHOTO YBENUHEHNS! KDEAUTHOTO PUCKa MPUMEHUTENBHO K OCTaTKaM CPEACTE B Apyrux GaHkax, npuBoauTCs B
Mpumeuaruu 19. B Tabnnue Hoke GanaHcoRas CTOMMOCTb OCTATKOB CPeCTB B Apyrix GaHkax Ha 31 aekabps 2018 1.
TaWKe OTPAXKAET MaKCHManbHYIo NoABepXeHHOCTs Mpynnkl KpeAUTHOMY PUCKY MO JaHHLIM aKTHBaM.

B mefcsavax kasaxcmarckLx metae

Cpedcmea Ha cGepezamenbHbiX cHemax
- XOpOLLKIA YpoBEHb

Banosan GanaHcoBaA CTOMMOCTb
OLEHO4HbIA pe3epB Nog, KpeaUTHbIE YObITKU

BanaHcoBasi CTOMMOCTL

3tan 2
(OKY 3a
Becb CPOK
oT Jtan 3
3HAYMTENb- {OKYza  TlpuoGpe-
HOro  Betb CPOK TEHHLIe
yBenu- no unm
Sran1 yeHus obeclieHeH- CO3faHHbIe
{OKY 3a xpeauTHOro HbiM obecueHeH-
12 mec.) pucKa} akTuBamy) Hble Wroro
870,472 - - - 870,472
870,472 - - - 870,472
(10,888) - - - {10,888)
859,584 - - - 859,584

Cpeactsa B GaHkax He ABNAIOTCA HY 06ecLiEHEHHBIMI, HY NPOCPOHEHHBIMMK.
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TOO «Campyn-Kasbina Mrneecm»
Mpumeyarus k KoHconudupoeantoil huHaHcoeoii omyemuocmu — 31 dekabpsi 2019 2.

10 [deHexHble cpeAcTBa M IKBUBaNIeHThl AeHEXHbIX CPeACcTB

B mbicsiiax Ka3zaxcmarckux meHae 2019 r. 2018 r.
OcraTtkv Ha BpokepcKux cueTax Jo rocTpeSopaHus 20,140,921 3,860,292
KpatkocpouHble GaHKoBCKWe BKNAALI 207,000 -
Denensble cpeacTsa Ha TEKYLLWX cCHETax 142,489 300477
OenoauTbl oBepHanT - 100,276

Jorosopsl nokynin v obpatHoit npopaim («obpaTtHoe PEMNO») ¢
ApyriMM BaHKkamm ¢ NepEoHaYanbHBIM CPOKOM NOraleHUA MeHee Tpex

mecALies - 40,287,219
3a BLIUETOM pe3epBa nof KpeUTHBIE YOLITKH (1,932) (608)
Wroro geHexHbie CPeACTBA K 3KBUBANEHTEI AeHEXHbIX cpeacTB 20,488,478 44,547 656

B TaBnuue Hwxe NpeAcTaBNeH aHanu3 KPeaUTHOrG KayecTBa OCTATKOB JEHEXHbIX CPeACTB M NX SKBUBANEHTOB Ha
OCHOBaHUW YPORHeW KPeAWTHOTO pUcka no cocToaHuo Ha 31 aekabpa 2019 r. OnucaHve cucTeMbl KnaccugmkaLn
KpeaAWTHOro pucka Mpynnkl npeacTasneHo B Mpunoxesuu 20.

OctarTku Ha
BenexHele Gpokepckux KpaTkocpou
cpencTBaHA  CcueTax Ao Hble
Texywmux BocTpebo- GaHxoBckwe
B mbicsi4ax Ka3axcimaHoKkux meHae cyeTax BaHuA BKNagbl Wroro
- X0poLUMiA YpOREHE 142,489 20,140,921 207,000 20,490,410
Wroro aeHexHbie CPeACTEA W AKEUBANEHTHI ASHEXKHBLIX
CpeaAcTE, UCKMouan AeHeXHbIe CpeCTRa B Kacce
(BanoBasn GanaHcoBaA CTOUMOGTh) 142,489 20,140,921 207,000 20,490,410
OLEHOUHLIA peaeps Nnog, KpeauTHbIe YOBITKN {171} (1,742) {(19) {1,932}
Wroro AeHexHbIe CPeAcTBa U IKBUBANEHTLI AEHEKHLIX
CpencTs, VCKMIoYan AeHeXHbIe CPefCTEa B Katce
{6anaHcoBaA CTOMMOCTD) 142,318 20,139,179 206,981 20,488,478

B Tabnuue Huxe NPeACTaBMeH aHanws KPeEAWTHOTO KaMeCTBa OCTATKOB AEHEeXHbIX CPeACTB W UX IKBUBANEHTOB Ha
OCHOBaHWM YPOBHE# KpeauTHOro pucka ne cocTosiHwo Ha 31 aexabpa 2018 r. Onucaxne cncTeMbl Knaccudmkaumn
KpPeAUTHOro puicka Mpynnbi npeacTaBneHo s MNpunoxennn 20.
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TOO «Campyk-Kasbina UHsecm»
Mpumeyanus k koHconudupoearHoil huHaHcoeol omyemnocmu — 31 dexabps 2019 2.

10 [enexHble CPeACTEa U 3KBUBAJIGHThI ICHEXHbIX CpeacTs (NpofomkeHHe)

Koppecnon- OcratkmHa [orosopel
DeHenmele  geHTekme Gpokepekux obparHoro

cpefcTBa Ha cCuETaM  cueTaxgo PENMNO ¢
TeKylMX Oeno3wTel BocTpebo- OpYyruMm
B mbicAvax Ka3axcmaHCKux meHae cuyeTax «oBepHaWT» BaHWA GaHkaMn WUroro
- MpeBoCcxoAHLIN YpOBEHb - - - 40,287,219 40,287,219
- XopoLwumii ypoBeHb 299,791 100,276 3,860,292 - 4,260,359
- YooBne TROpUTENbHLIA YPOBEHL 686 - - - 686
Wroro aeHexable CpeacTsa v
3KBUBANEHTbLI AeHeXHbIX CpeacTs,
UCKIIouasn AeHENHBIe CPEOCTBA B Kacce
{Banoeas GanaHCOBaA CTOMMOCTL) 300477 100,276 3,860,292 40,287,219 44,548,264
OLEHOMHBIA pesepB NoA KpeauTHBIE YObITKU {138) {12) 4] (457) (608)
Wroro geHexHbie CpeAcTBa U
3KEMBANEHTLI AeHeXHLIX CPEeacTs,
ucKkMovas AeHeXHble cpeacTsa B Kacce
{banaHcoBaA CTOMMOCTL) 300,339 100,264 3,860,291 40,286,762 44,547,666

B Tabnuile HMXe NpeacTaereH aHanW3 KPeaWTHOrO KauecTBa OCTaTKoB CPEACTB B APYIMX GaHKax No COCTOAHMIO Ha
31 pekabps 2019 r. HA OCHOBAHUW YPOBHEl KpegUTHOMO pUCKa, a TaKKe WX PackpbITUE No TPeM aTanam ANA uened
OLEHKN OXMOAeMBIX KPEAUTHLIX yBbiTkoB. OnucaHme nenonbsyemoi Mpynnoil cueTemel KnaccndbvkaLm KpeauTHOro
pucka No YPOBHAM M MOAXOAZ K OLEHKe OKMJAEeMbIX KPeaWMTHLIX YObITKOB, BKMIcHas onpepenexve gedwonta u
3HAYUTENBHOTO YBENVYeHUA KpeAMTHOre pucka NPUMEeHWTENbHO K OCTATKEM CPeACTB B Apyrux HaHKkax, NpUBEOAMTCA B
MpumeuaHuu 19. B Tabnuue Hike BanaHcoBas CTOMMOCTE OCTATKOB cpeacTe B Apyrux Daxkax na 31 pekabps 2018 r.
TaKKE OTPAKAET MEKCHMANEHYIO NOABEPKEHHOCT FPyNnbl KPeANTHOMY PUCKY MO AaHHEIM aKTHBaM.
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TOO «Campyk-Kasnina HHeecm»
TMpumevyarus K koHconudupoeanHol huHancoeoil omyemHocmu — 31 dexabps 2019 2.

10 [denexHble CPeACTEa U IKBMBANEHTLI AeHEXHLIX CpegcTB (NpoaonkeHue)

Jran 1
(OKY za

B mbtcaJyax KasaxcraHokux meHae 12 mec.) Wroro
Henexnbie cpedemea Ha mexywux cyemax
= Xopoluuii ypoBeHs 142,488 142,489
Banopan GanaHcoBas CTOMMOCTE 142,48% 142,489
OwLeHOYHLIA PE3EPB NoJA, KPEANTHLIE YObITKM (171 {(171)
BanancoBan CTOMMOCTL 142,318 142,318
Ocmamiu Ha 6poxepciaix csemax do eocmpebosanun
- Xopolunil yposeHb 20,140,921 20,140,921
Banopas GanaHcoBas CTOMMOCTh 20,140,921 20,940,921
OLueHOYHDII pe3epB NOA KpeAUTHBIE YObITKH (1,742) (1,742)
BanaHcoBan CTOMMOCTE 20,139,179 20,139,179
Kpamxocpotbie deffozume! eosepHaiims
- Xopowwwii ypoBeHb 207,000 207,000
Banopan GanaHcoBaA CTOMMOCTL 207,000 207,000
OueHOUHLIA pe3epB Nog kpeauTHbIe YObITKY 19 {19}
BanaHcoBan cTOMMOCTL 206,981 206,981
HToro aeHeXHLIX CPEACTB H UX 3KBMBaNeHToB GaHKkax {Ganancoban

CTOMMOCTDL) 20,488,478 20,488,478
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TOO eCampyx-Kassina HHeecm» '
Mpumeyanus Kk KoHconudupoearHoll huHaHcoaoll omyemHocmu — 31 dexabps 2019 a.

10 [denexHnble CPeACTBa U 3KBUBANEHTHI AeHEXHbIX CpeficTB (NpoaonxeHne)

B Tabnuue HWKE NPEACTABNEH AHaNWs KpeaMTHOrO KavecTBa oCTaTKOR CPEeACcTE B ApyriX GaHKax no COCTOAHWK Ha
31 pekabpa 2018 r. Ha OCHOBAHUN YPOBHER KPESUTHOTO PUCKS, @ Taloke MX packpkTue no TpeM aTanam AnA Lenei
OLIEHKN OXUAEMBIX KpBOUTHBEIX YORITKOR. OnMcaHne ucnonbayemoii Mpynnoil cucTemMb! KNAcCUUKaLMK KpeanTHOro
pUCKa TO YPOBHAM W NMOAXOAA K OUEHKe OXMAAEMbIX KpeAuTHeIX YOLITKOB, BKNiouas onpeaeneHue pedponta
SHAYUTENBHOTO YBENUHEHNA KPEAUTHOrO PUCKA MPUMEHMTENEHC K OCTaTKaM CPeacTs B Apyrux BaHkax, NpMBoAWTCH B
MpumeyaHuu 19. B Tabnule Hwke BanaHcoBas CTOMMOCTL OCTATKOB CPEACTS B Apyrux Gankax Ha 31 aekabps 2018 .
TaKKe OTPAKAET MAKCUMaMNbHYI0 NOABEPKEHHOCTE TpyNMbl KPEANTHOMY PUCKY MO A3HHLIM aKTUBaM.

3ran1
(OKY 3a

B muicsvax KazaxcmaHcKux merae 12 mec.} ) Hroro
JDeHawHbie cpedcmea Ha MexyujLx cyemax
= XopoLUnid ypoReHs 298,791 299,791
- Y 0BNETBOPUTENbHLIA YpoBeHb 686 686
Banopas 6anaHcoBasa CTOMMOCTR 300,477 300477
QueHOYHLIA pesepB NoA KPeAUTHbIE YoM (138) (138)
BanaHcoBasA CTOMMOCTE 300,339 300,339
Ocmamuu Ha GpoxepcKux cyemax 6o eocmpebosanus
- XopoLuunii ypoBeHb 3,860,292 3,860,292
Banopan 6anaHcoBan CTOMMOCTL 3,860,292 3,860,292
OUeHOYHEIA pe3eps Nof, KpeANTHEIE YObITM M m
BanaHcoBan CTOMMOGCTL 3,860,291 3,860,2921
HAenosums: aosepHaiimy
- XopoLunii ypoBeHs 100,276 100,276
Banopan 6anaHcoBan CTOMMOCTb 100,276 100,276
OueHOuHLI pe3epe nop, KpeaUTHbIe YOLITKH (12} {12)
BanaHcoBas CTOMMOCTL 100,264 100,264
Hoaoeopsi obpamyozo PENO ¢ Gpyzumi GaHiamu
- MpeBoCXOAHLIH YDOBEHD 40,287,218 40,287.219
Banosan 6anaHcoBan CTOMMOCTb 40,287,219 40,287,219
OueHouHBIN peseps Nog KpepuTHbie yobITkM {457) 457
BanaHcoOBan CTOMMOCThL 40,286,762 40,286,762
OLeHOUHBIA pe3epe Mo KpeaUTHBIe YOLITKM {608} (608)
Mroro AeHeHBIX CPEACTS U NX SKBMBaneHToB GaHkax (banaHcoBan

CTOMMOCTb} 44 547 656 44,547 656

Kak npasuno onepauun «oBpatHoe PEMO», 3aknioueHHsle Ha kasaxcraHckoil chonposoii Gnpke, ofecneveHbl
BLICOKOMWKBUGHBIMY (BMHEHCOBLIMU MHCTPYMEHTAMM, CTOMMOCTb KOTOPLIX NMPEBLILAET CYMMy Camux GAenok. flo
cocTosHvic Ha 31 gexabps 2019 ropaa obecneveHuem no onepauuam «obpatHoe PEMO» Mpynnel BeiCTYnawoT
cysepeHHble obnurauvm MunuctepcTea dvHancop PecnyGrukv Kasaxctan W HOThl HaumoHankHoro BaHka
Pecnybnukn KaaaxcTaH.

Ha oLeHOuHbIi pe3eps Nod KpeauTHbIe YBEITK Mo AEHEXHBIM CPeACTBAM N SKBUBANEHTOB AEHEXHBIX CPencTs MOryT
OKA3LIBATE BAWAHUE LIENbIi pag hakTopoB, KOTOPBIE MANOKEHbI Huxe:

« nepesog Mexay 3tanom 1 1 Stanamu 2 UNK 3 NO NPUYMHE TOTO, YTO NO OCTATKAM MPOMSOLLNO 3HAYUTENbHOE
yBenuueHne (MM yMeHbIIEHWE) KDEAWUTHOTO pucka unu oBeclieHeHue B TedeHne nepuofa ¢ nocneaylowmm
NOBLILLEHNEM (NN NOHIWKEHNEM) OKUAAEMBIX KpeAUTHEIX YObITKOB 33 12 MecALes UK 2a BECk CPOK;
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TOO «Campyx-Kaanina MHeecm»
MpumeyaHus K koHconudupoeaHHoil puHancoeol omyemuocmu — 31 Jexabps 2019 2.

10 HeHexHule cpeacTBa U 3KBUBANEHTHI AeHeXHLIX cpeacTs (npoaomkeHue)

L] cO3aaHve AONCNHWUTENbHLIX OLEHOYHBLIX PEe3epBOB ANA HOBbIX (PUHAHCOBLIX WHCTPYMEHTOB, MNPU3HAHHEIX B
TeveHuie nepuoaa, a TaKkke ux ymeHbileHwe B OTHOWEHUAN (PMHAHCOBBIX MHCTPYMEHTOR, NPUSHAHWE KOTOPbIX Hbino
npekpawleHo B Teé4eHue nepuoa;

L] B/IMAHWE HA OUEHKY OXWiaeMbiX KpeaWTHbIX yﬁbIﬂ(OB M3MEHEHWA B MNOkKa3aTenAx BepOATHOCTH fedonTa,
3300/KEHHOCT HAa MOMEHT gedonTa W yﬁbITKa B Crny4yae pedonta B TeHeHWe Nepuoaa, BOZHMKAKWMWX B
pesyneTarte perynspHoro 0BHOBNEHNA KCXOAHBIX AAHHLIX MOAENe DXKUaASMbIX KpeaAUTHBIX yObITKOB;

L BrMAHUE Ha OLeHKY OXUAAEMbIX KpeAUTHBIX yﬁblTKOB U3MEHEHUIA, BHECEHHLIX B MOZEnU U A0NYLUEHVA,;

L aMopTu3aunua QUCKOHTa B OXMAAEMBIX KpeAWTHbIX YGbITKa_X No NpowWecTeNM BpemMeHW, TakK KaK OXuaaemble
KpeguTHele yﬁthKId OUEHUBAIOTCH HA OCHOBE NPUBEASHHOR CTOMMOCTY;

o repecyeT BaniT gnsa akTMeoBs, LEHOMMHUPOBaHHBLIX B UHOCTPaHHLIX BanioTax, W Apyrue M3MeHeHWA,; 1

* ¢pUHAHCOBLIE aKTUBBI, MPU3HAHWE KOTOPbIX 6bino npexkpalweHo B Te4eHve nepnoga, M CNUCaHWE OLEHOYHBIX
pe3epsoeB, OTHOCALLMWXCA K aKTUBAM, KOTOpble ObINK criMcaHbl B TeYeHWe nepuoaa.

B TeueHue oT4eTHOro NEpuoaa OTCYTCTBOBANW W3MEHEHWS, CBA3aAHHbIE C BblllEYKadaHHbIMK drakTopamm, KoTopble
okazanu Gl Cyl|ecTBEHHOE BMNWAHME, HO CyMMY OLEHOYHOro pesepea nofj KpegwuTHbie y6bmcw no AeHeXHbIM
cpeacTeaMm U 3KBUBANEHTOB ASHEKHbLIX CPEACTB.,

11 YcTaBHbIM KanuTan

Komnauua Geina yupexgena 25 wona 2007 roga. Mo cocrosHMio Ha 31 Aexkabpa 2019 roaa ycTapHbIA KanuTan
cocTapun 23,389,476 Teicavm Tedre (B 2018 roay: 23,380,478 Tuicaqn TeHre). B Tevenwe 2018 roaa, aakoHYMBLLETOCH
31 pekabps 2018 roja, enWHCTBEHHbI Yy4YacTHUK BHEC [eHexHbLId BkAag B Kanutan B pasmepe
300,000 Toicad TeHre, B 2019 roay B3HOCOB HE NPOUSBOLWUIOChH.

12 3aeMmHble cpeacTsa

B mbicauax Kasaxcmanckux meHae BamoTta 2019 r. 2018 r.

Jaemubie cpedcmea, oueHUsasMbIe NO
aMopmu3suposaHHoll crnouMocmiu

KpaTkocpouHble KpeawTsl A BocTpeboaHuA B acnnapax CLUA - 51,307,051
Obnuzauull, 6 IMOM stche: B aconnapax CLLUA - -
- Texkyuwias vacms 140,283

- foneocpounasn vacmb 43,461,544 -
Wroro zaemHble cpeacTea 43,601,827 51,307,051

KpeguT co cpokom noraweHws Donee ogHoro roga NpeacTaBned 3aeMHLIMM CPEeACcTBamK, MOMy4YeHHsIMK OT
AD "®HB "Campyk-KaswiHa", ¢ Uenbio nononHeHws obopoTtHoro kanwtana pynnbl. BanwTa BsanMopacqeToB no
AaHHOMY 06A3aTeNnbCTBY NMPEACTABNEHa B KA3SAXCTAHCKMX TeHre, OAHAKO NONOXKEHWA KPesuTHOro CornalleHns
copepxaT ycrnioeua WHAekcauuu obszaTtenbcte K kypcy Aonnapa CWA. Mpynna ocywectsuna nepeoHa4anbHoe
MpKsHaHne AaHHOro (PUHAHCOBOrO 0683aTeN:CTEA N0 CNPaBEaIMEOl CTOMMOCTY C YYETOM CTABKW BO3HArpasKaeHWs B
pasmepe 5% rogoBbIX, NPUMEHWMBIX HA PbIHKE K GHANOTMYHEIM MHCTPYMEHTAM Ha AATY NpUsHaHna (HOMUHanbHan
cTaBKa BosHarpaxaesus no gorosopy - 0,01%). Mpynna noracuna aaim e Tevenue 2019 ropa. B poGasnekuu K
reHepansHOMY KpeUTHOMY JOroBOpY NpeJycMOTPEHO NPaBo kpeauTopa TpebosaTk [OCPOUHOID NOTAWEHVS KPeanTa,
KOTOpOe, Kak oxuganoce, GyaeT ocyluecTeneHo B MapTe 2019 roaa (Mpumedanue 19). B Teuenne 2018 roga Mpynna
MSMEHWNa CPOKM NOTAWEHA U 3AMMCTBOBAHWSA, OXMAAeMbIE K MCNoNHeHno B aerycre 2019 roga. 3To NpuUBeno K
npuBbINK OT UaMeHeHNs GMHaHCoBLIX 0bszaTenscTe B cyMme 1 029 357 Toic. TeHre.

Mo cocTosHMIo Ha 29 asrycTta 2019 roga, Mpynna nognucana ACTONHUTENBHOE COMMalleHue K KoHTpaxTy. CornacHo
koHTpakTy, Fpynna cnegyeT BbINNATUTL gononHuTensHo 10% rofosbIX 0T NONYYEHHOA CYMMBI, KOTOpas NpU3HAETCA
WTpachom 3a paHHIoe Bennaty. B aerycte 2019 roaa, Mpynna nonHocTelC BeINnaTANa 3aim & pasmepe 52,500,000
TeICAM TEHre M NpW3Hana yOLITOK 3a PaHHIW BbINNATY B pasmepe 4,236,996 ThicAY TeHre ¢ yyeTom oXuAaeMorc
noraweHus B aHeape 2021 roga.
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12 3aemHble cpeacTBa (NpoaormKeHne)

22 asrycta 2019 roga Mpynna paamecTuna ofnuraumm co cpokom noraweHus 15 aekabpa 2033 ropa Ha cymmy 165
Mynnuosos gonnapos CLUA & MeskayHapogHoi Bupke Actabt (AIX) ¢ kynoHHoi craekoit 5%. OBnuvraumm Geinn
BLIKYMINEH KOHEYHOW wmaTepuHckol komnanueli — AQ «PHB «Campyk-KaswiHa». [pynna ucnonbsosana
npuBfeYeHHble 3aliMbl ONA NOMHOTO NOTalleHNA NPUBNEYEHHbIX 3aiMoB oT PoHAa W YBENUYEHNA UHBECTMLUMOHHOMO
noptdens. PYKOBOACTRO OLIEHNO PLIHOYHYIO NPOLIEHTHYIO CTABKY ANA Takux oBnuraumia kak 8% rogoebix, NpUHUMas
BC BHUMaHWE BTy, CPOK W COGCTEEHHBLIN KPEAUTHBIA PUCK KOMMAHWM U onpegenuni NpYBeaeHHyIo CTOMMOCTbL
AMCKOHTUPOBAHHBIX ASHERHBIX NOTOKOB paBHyo 43,810,488 Toicay Tenre. CornacHo MC®O (IAS) 1 n MC@O (IFRS)
9, cyMMy AMCKOHTa B paamepe 16,108,210 Tobicsd TeHre 3a BbIMETOM OTIIOXKEHHOrO Hanorosoro obasarenscTea [pynna
NPU3HANA KaK BKNag B KanNWTan B OTYETE O ABWKEHWA KanuTana B peaynsTare TPaH3akuun ¢ KoHeUHOW MATEpUHCKON
KoMMaHued, AefcTBYIOWER B KRYECTRE BNAAENLLA OpraHusaLmi.

lpynna He npuMeHsAeT ydyeT onepauMil XepXWpOBaHUA W He XeMKWpoeana CBOW PWUCKW no obA3aTenscTBaM B
MHOCTpaHHOIﬁ BanoTe UNK pUCKW U3MEHEHUA NPOLIEHTHBIX CTaBOK. KpeanTel n 32iiMbl UMEIOT CNeayIowWyIo GanaHcoByO
W cnpaeeanueyio CTOMMOCTL!

BanancoBan CnpaBegnueas

CTOMMOCTDb CTOMMOGTb

B mubicsvax KasaxcmanCKux meHaze 2019r. 2018r.
Kpeput oo BocTpeboBaHus - 51,307,051
Wroro saemHbIe cpeacTBa - 51,307,051

OnpeaeneHne cnpaBeanMBoA CTOMMOCTH MO KpeauTy OTHOCUTCS K YPOBHIO 2 MepapXum cripaseanveoii CTOUMOCTH.

B Tabnuue Hke npeacraeneHbl USMeHEHWA B obszaTenscTeax prnnbl, BO3HUKAKLUWX B pesynbTaTe q}HHaHCOBOIa
AeATENLHOCTM, 38 KaXAbIA HpeACTaB.I'IEHHbII?I nepnog. CTaTbM 3af40MKEHHOCTA OTPaXeHLl B OTYeTe O ABWKEHWN
ASHEXHbIX CPencTsB Kak ('bl/lHaHCOBaSl AEATENBEHOCTE.

O6nuraunn 3aiiMmbl Wroro

B ThicA4aX Ka3aXCTaHCKUX TeHre EbINyLeHHLle BbigaHHble
O6asaTenbLcTBa No PUHAHCOBOM AenATenLHOCTH Ha 1

AHBapsa 2018 r. - - -
JBnxeHne geHeXHbIX CPeacTB - 50,000,000 50,000,000
KoppeKkTMpoBKW MO KYPCOBRIM PpasHULIAM - 500,000 500,000
Mpouvie MaMeHEHUNA, He CBA3aHHDIE C ABWKEHUEM

AEHEXHBIX CPEeACTB - 807,051 807,051
OfazaTenLCTEa NO (PMHAHCOBOH ASATENLHOGTH Ha 31

Aexabpna 2018 r. - 51,307,051 51,307,051
OeuxeHwne geHeXHBIX CpeacTs 63,011,978 (52,503,733) 10,508,245
KoppekTMpoBKKM NO KYPCOBLIM pasHuLiam (567,6892) 596,689 28,997
Mpoune N3mMeHeHUn, He CBA3AHHLIE C ABWXEHWEM

AEHEXHBIX CPeacTs {18,842,459) 599,993 (18,242,466}
O6s3arenscTea No PMHAHCOBOW AeATEeNLHOCTH Ha 31

Oexabpa 2019 r. 43,601,827 - 43,601,827

39



TOO «Campyk-Kazbina Heecm»
MNpumevanus k KoHconuduposatHoil huHancosoll omyemsaocmu — 31 Oexabps 2019 2.

13 OnepalHOHHBIE pacxogbl

B mbicsyax KaaxcrnaHekux meHze 2019 r. 2018 r.
3apaboTHan nnata 362,285 370,188
KoHcyneTauuoHHbIe YCnyTi 103,724 65,431
WaHoc v amopTusauua 54,604 15,374
TpaHcnopTHble pacxoabl 17,391 18,109
Pesepe Ha HAC Kk Bo3meLweruio 16,180 20,840
YCnyri CTOPOHHUX OpraH13auuvii 12,476 11,661
OGydeHue 11,897 14,686
KomanamposouHbie pacxoabl 10,319 13,936
Pacxoaw! Ha apeHay 7,926 48 965
TexHnueckoe obcnyxMBaHue N peMoHT 4,396 9,281
MNpouwne 44 832 31,180
WToro onepauvoHHbie pacxonb) 646,030 ' 619,651
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TOO «Campyk-KasbiHa MHeecm»
NMpumeyarusi Kk KoHconudupoeanHoil gpuHarcosol omyemHocmu — 31 Jexabps 2019 a.

14 duHaHCcOBbIe goXoAbl

B muicavax Ka3axcmaHCKUX MmeHze 2019, 2018 r.

MpoueHTHLIE AoX0Abl, paccYMTaHHbIe Mo Merofy ddheKTUBHOM
NpOLIEHTHOM CTaBKN

Hoxoar! o1 BefbITUA LeHKbX Gymar 3,402,202 -
[Jonroesie LeHHbIe ByMan, oLeHUBaEMbIe N0 aMOPTUIUPOBAHHON

CTONMOCTU 1,346,979 9,517
[oxoapl o Mogudukaumii orHaHCcoBEIX 0ba3aTenseTe ([puMeyaHue

1) = 1,029,357 -
Honroeble UeHHbIe ByMan, OLEHMBaEMbBIE NO CNPABEANUBOA CTOMMOCTU

Jepes Npouuii COBOKYMHBIA AOX0L, 529,805 -

Hoxoae! oT MoauMKALIMIA (DMHAHCOBRIX aKTUBOB OLEHWBaeMble ND
aMOPTU3UPOBAHHOY CTOMMOCTH, KOTOPbIE HE NPUBENW K NPEKPaLUEHNIO

NPU3HaHKA 218,059 -
JoroBopbl Nokynky U oBpaTHoi npopaxu («obpatHoe PEMNO») Ha KPb ¢

NEPBOHAYANBHBIM CPOKOM NMOTALLIEHWS MeHee TpeX MecsLies 157,781 159,540
Cpegactsa B gpymix 6aHKkax, oLeHMBaeMble No aMOPTUINPOBAHHON

CTOMMOCTH 102,548 97,712
Mpouve hrHaHCOBLIE AOXOALI 304,582 -
Wroro npoleHTHRIE goXxoas! 7,091,313 266,769

B 2019 rogy HEkOTOPLIE SMUTEHTbI MPEANOKANN JepKaTenAM CBONX AONTOBLIX LEHHEIX ByMar BHECTH U3MEHEHUS B
NepBCHAaYankHLIE YCIIOBUS TOPTOBRK MHOCTRaHHBIMK oBnuraumami. ObLlas cymma Aoxoaa, nonyyerHoro Mpynnoii 8
pesynsTare uaMeHeHuil yenoeuii Toproenu obnuraumsamm, coctasuna 218,059 Teicad Tenre.

B 2019 rogy Mpynna cornacunack Ha SOCPOMHOE MoralleHWe OAHWM 3MUTEHTOM obnuraumi U Nony<una Aoxoeq B
pasmMepe 550,990 TbicsY TEHIE OT BbiBLITUS AaHHbIX LEHHBIX Bymar.

Bo eTopoii nonoenHe 2019 roga Mpynna nameHuna cTpaTeruio ynpasneHu] MHBECTULMOHHLIM nopTdgenem. Mpynna
usmeHuna BGusHec-Mofenb ¢ «yAepaHWe A0 NOralweHWA» Ha «y4epXaHue AnA nonyveHws 1 npogaxus. [dakHee
M3MEHEeHMA pacCMaTpUBaINTCA KAk U3MeHeHWsl B GU3HEC-MOZENW ANA BCEro WHBECTWLMOHHOID NopTdens, KoTophle
BCTynawT B cuny ¢ 1 sHeapa 2020 roaa. B ceasu ¢ aTUMW MaMeHeHMsMM B cTpaTteruw, ['pynna npojana 4acts
eppoobavraLUuM ¢ HOMWHAmNbLHOA croumocTelo 53,299,000 gonnapos CLUA. B ¢BA3W ¢ 3TUMK M3MEHEHMAMN B
ynpaeneHun noptdenem LerHex Bymar, Cpynna nonyyuna npubeinb oT BbIOLITUSA LeHHEIX Bymar B cymme 2,851,212
TBICAY TEHre.

15 PuHaHCOBbIE pacxofbl

B mbicA4ax Ka3aXxCmaHCKUX MmeHee 2019r. 2018 r.
MpoLEeHTHLIE pacXoakl Mo aiMam (6,056,325) (118,727)
MpoueHTHLIE pacxogbl No oBnvrauvam (1,292,803)

Pacxoabl no cuHaHcoBoY apeHae (11,708) -
Pacxobl 32 BLIMETOM LOXOACE OT KYPCOBOIA pasHuLbI (28,998} (1,552,703}

WUroro hMHaHCOBBIE PacXoabl, NPU3HAHHLIE B COCTABE NPUBLINN
unu yobimka {7,389,834) (1,671,430)
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TOO «Campyx-KasbiHa NHeecmsp
MNMpumeyaHusn k koHconudupoeaHHoii huraHcosoli omyemHocmu — 31 dexabps 2019 2.

16 Pacxoa no nogoxoaHoOMy Hanory
CyMMmbl, NpU3HaHHbIe B COCTaEe NPUBLINK UNK YObITKa

MpumeHumas gna Fpynnbl Hanorosas craeka coctaenaet 20% u npegcTaBnsAeT cobon CTaBKY NOACXOAHOro Hanora
ANA KAa3aXCTAHCKUX KOMMAHMIA.

B mpicadax Ka3axcmanCKux meHee 2019 r. 2018 r.

Tekywui Hanor Ha npubbine . (67,094) (100,679)
OTnoxXeHHbIA Hanor ) (504,854) (304,418)
Bcero pacxog no nogoxoAHoMy Hamnory {571,948) {405,097}

PacueT adpheKTMBHON CTABKM MO NOAOXOAHOMY HAMOIY 3a roAbl, 3akoHuMBlLMecs 31 aexabpsa:

2019r. 2018 r.
ThIC. TEHre % TbiC. TEHIre %
Y6LITOK 00 HanoroobnoxeHus {373,648) {21,658)
MopoxogHLIA HaNor, PacCcHUTaHHLIN =
COOTBETCTRBUW ¢ ASHCTRYIOLIER CTAaBKOW NO
NoAOXOGHOMY HANOTY 74,730 20 4,332 20.0
HesbluuTaemele pacxopkl, CBA3aHHbLIE C
3aiiMamW OT CBA3AHHON CTOPOHB (526,413) (404,956}
He ofnaraemelii HANOroM A0X0A NO LIEHHbIM
GymaraM, KoTopkle TopryTes Ha KACE 513,260 -
HenpusHaHHbIe NpoYMe NOTEHUMankeHLIe
OT/IOXEHHBIE HAMOTOBLIE AKTUBhI (333,545) -
HeBblMUTaEMbIE pacxoabl (299,980) {4,473)
{571,948) (405,097)

Paznuuna mexay MC®O w HanorosbiM 3akoHoAaTenbcTeoM PecnyGnvka KazaxcraH NpyBOAAT K BOSHWKHOBEHUNIO
BPEMEHHLIX pasHuL Mexgy GanaHcOBOH CTOMMOCTBI0 aKTMBOB WM 0BA3aTenbcTs B LENAX COCTaBreHus
KOHCONUAMPOBAHHOI hMHAHCOBAsA OTUETHOCTD W B LIENsX pacveTa pacxcda no Nnogoxogromy Hanory. Hwke noapobxo
npeacTaenedbl HANoropble MhhexTsl ABUKEHUA ITUX BPEMEHHbIX PasHULL.

42



TOO eCampyk-KasbiHa HHeecms
TMpuMeyanus k KoHcoMUGUPoOeaHHol huHaHcoeol omyemnocmu — 31 dexabpst 2019 2.

16 Pacxofg no nofoxogHOMy Hanory (npoaomkeHue)

Mpu3HaHbl B
cocTaee
Mpu3sHaHbI B npoYmnx
1 AHBapA cocTaBe npubbn  asuxeHMid B 31 pgexabps
B meicayax Ka3axcmaHcKLX merae 2019r. Wnu ybeITka Kanurane 2018r.
OcHoBHblE cpeacTBa 2,273 (15,825) (13,552)
OUHAHCOBLIE MHCTRYMEHTEI,
OLEeHWBaeMble No CNpPaBeanMBOA
CTOMMOCTH, M3MEHEHUNA KOTOPON
OTpaxalTca B cocTape NpubbIM nnu
y6biTKa 3a nepuog {761,466) (75,243) (836,709)
Toprosas U Npo4as KpeguTopcKan
38f10MKEHHOCTL 1,095 17.91¢ 19,014
Pesepsbl nog obecueHerHsie HAC k
BO3MELIEHNIO 4,168 (932) 3,236
Hanoroeblit yObITOK, NEepeHEeCEHHBIR Ha
6yayiume nepuoael 447 332 (447,332) -
PesepBbl No kKpeaUTHEIM YObITKaM 2,180 37,471 - 39,651
3aiiMbl nony4YeHHbIe - 93,8691 (4,027,052) {3,933,161)
3aiiMbl BbAAHHBIE 3,734 3,734
Mpoune dHaHcosLIe 0BAsaTeNbCTRa - {118,538) - (118,538}
YucTble OTNOXEHHbIe HanoroBbie
akTuBbI/{o6nA3aTenLCcTBa) {304,418) {504,854) (4,027,052) (4,836,324)
HenpuaHaHHbI OTAOXEHHBIN HANOTOBbIA
aKTue : )
YucThle 0TNOXeHHBIE HAMNOroBbIe
{o6AzaTenscTBAa) (304,418) {504,854) (4,027,052} (4,836,324)

43



TOO «Campyn-Ka3niHa WHeecm»
lpumeyanus k koHconuduposaHHoil ¢puHaHcoeoli omyemHocmu — 31 dexabpsi 2019 2.

16 Pacxop no nopoxoQHOMy Hanory (NpoaornkeHue)

Mpu3HaHbI B
cocraBe npubbinn
B mbicsavax KazaxcmaHCKux meHae 1 AHeapn 2018 r. unu y6biTka 31 nexabps 2018 r.

OcHoBHele cpeacTBa 1,008 1,175 2,273

PUHAHCOBbIE MHCTPYMEHTHI,
OLeHWBaemMble NO CnpaBeanBon
CTOMMOGTH, UZMEHEHMSA KOTOPOR
OTPaXaI0TCA B cOCTaBe NpUBLINK unn

yBkITka 32 nepuoa ' (356,388) (405,078) {761,466)
Toproeas 1 npoyas KpeauTopckas

3300MKeHHOCTb 9,984 {8,889) 1,085
Pesepsbl nog oGecueHenHsle HOC k

BO3MEeWeHUIo 11,269 {7,101) 4,168
Hanorobwiii yBeITOK, NEpeHECeHHbIH Ha

Gyayne neprogbl 341,306 105,936 447,332
PeaepBbl no KpeAMTHLIM yObITKaM - 2,180 2180
Ynep:aHHbIA Hamnor y UCTOMHUKE

BbINMAaThI 71,843 (71,843) -
Yucrble oTNOKeHHbLIS HANOTOBLIe

akTuebl/{obazaTenscTea) 79,202 (383,620) (304,418)
HenpusHaHHbIA OTNOKEHHBIA HANOTOBLINA

aKTUB (79,202) 79,202 -
YucTble oTnoXeHHbIE HaMoroeble

{oBAsaTenLCTEA) - {304,418} (304,418)

17 PackpbiTie Hnpopmauum nNo CripageanuBoi CTOMMOCTH

PesynbTaTel OLEHKM CTPABS4NWBOM CTOMMOCTM AHANM3UDYIOTCS W PacnpefensaioTes Mo YPOBHAM  Wepapxun
CnpaeeanuMBoR CTOUMOCTH creaylowmmM obpasom: (i} k 1 YpoBHIO QTHOCATCS OLEHKM MO PBIHOYHEIM KOTUPOBKAM
(HexoppeKTMpyeMbiM) HA 8KTUBHBIX pPbIHKEX ANA  WOSHTWMHBIX  aKTMBOB  wnu  obssatenecte, (i) Ko
2 YpoBHio — nonyyeHtble ¢ NOMOLILID MOOENEN OLBHKW, B KOTOPLIX BCE MCMOMb3yEeMbIE CYLLECTBEHHbIE MCXOAHbIE
A8HHBIS, ABAINTCA HabniogaeMbIMK ANA aKTUBa UNK o6s3aTenbCcTRa NPAMO (T. €., HANPUMER, UeHb!) WM KOCBEHHO
(T.e., Hanp1umMep, NPoU3BOAHbIE OT LieHbl), M (jii) oLieHku 3 YpOBHA, KOTOpPbIe SBMAITCA CLEHKaMUN, He OCHOBAHHBIMK Ha
HabniogaembiX pLIHOUHBLIX AaHHE; (T.e. OCHOBAHbEI Ha HeHabniofaeMulX MCXOAHLIX AaHHbX). Mpy OTHeceHuu
(PMHAHCOBEIX WHCTPYMEHTOB K TOM WNM WHOW KATErOpMM B WEPapXUM CNPaBeANUBOA CTOMMOCTH PYyKOBOACTBO
ucnonsayeT cyxaeHuA. Ecnu B oueHke cnpaBeAnMBoil CTOMMOCTA MCMOIb3YIOTCA HabnioaaeMbsle AaHHLIE, KOTOpble
TpebyloT SHaYMTENbHOM KOPPEKTMPOBKM, TO OHa OTHOCUTCA K 3 YPOBHIO. 3HAaYMMOCTL WCNOMbayeMbiX gaHHbIX
OLIEHMBAETCA ANA BCEll COBOKYNMHOCTHN OLIEHKW CNpaBeaMBOA CTOMMOCTH.
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TOO «Campyk-KazbiHa MHeecm»
Mpumeyanus Kk koHcoAuduUpoeaHHoOi (puHaHCoeod omyemuocmu — 37 Oexabps 2018 2.

17 PackpbiTve MHGOpPMALUM NO CNpaBeqNUBOA CTONMOCTH (NPOAOMKEHHE)

B tabnuue Huxe npueefeHb! MoAENA OLEHKW W WCXOAHLIE AaMHbe, WCMONMbL3OBAHHLIE B OLEHKE CI'IpaBEA.I'IHBOﬁ
CTOMMOCTH A1 OLUeHOK 3 YPOBHS, a TaKkke YYBCTBUTENbHOCTb OLIEHOK K BO3MOXHbBIM USMEHEHNAM WCXOOHBLIX AaHHbIX

no coctosHWio Ha 31 gexabpa 2019 r.;

YyscTBuTENb-
Onana3oH oLUEeHoK HOCTh OLBHOK
CnpaBegnuean {cpapneB3BelleH- cnpaBeqnMBoi

HaumeHoBaHUe CTOMMOCTh, CyuwecreeHHbI® HBIX} AN CTOMMOCTH K
06LEKT2 MHBECTHUWA/ ThiC. HeHaGnogaeMble  HeHaBnoAaeMbLIX HenabnwogaembiM
Tun thunancoBore KA3aXcTaHCKHX MeTtoq HexoaHLIe MCXOAHEIX ObocHoBaHHOE HCXOAHLIM
WHCTDYMEHTa TOHIE OLIGHKW AaHHbIE LaHHLIX M3IMBHEHME AaHHBIM

+- 5%
HoBas/cTapan
35.85 - 39.62 dopmyna ans 11,353,377/
Tapudgp TeHre/kBT.4  pacuera Tapuda {6,913,116)
CTaexa
OWCKOHTUROBEHKA,
CKOPPEKTUpOBaH- (1,227 570)

TOO «Samruk Kazyna — JWNCKOHTUPO-  Has Ha PUCK 10.891% - 12.91% +-1% 1,364,183
United Green» {«Campyk BaHHBIE 1,325,607/
KasbiHa - KOHailites 7,927,643 noTokn  YposeHe WHGhAALMK 1.34% - 3,34% +-1% {1,203,426)
Mpvne) 49.00% peHesHbx  Obnem 142,049 - 173,615 2,360,568/

fonessie UeHHeIe Gymarn CpencTe NpousBOacTBA ThicaY KBT.4 +-10% (2,360,568)

45.85 - 50.67 10,383,148/
Tapud TeHre/kBT .4 +/- 5% (6,575,174)
Crabka
AWCKOHTHPOBaHUS,

TOO «Samruk Kazyna — CKOpPeKTNpOoBaH- {1.116,086)/
United Green» {«Campyk [UCKOHTHPO-  HEA HA PUCK 10.81% - 12.91% +-1% 1,232,002
KasbiHa - KOHafiTen BaHHbIG 1,102,723/
[puHz) 49.00%/ BypHoe 8,605 NOTOKK YposeHs UHPNALMA 1.34% - 3,34% +-1% (1,008,334}
Conap-1 AeHexHblx  O5bam 71,789 - 87,742 2 324 480/

Joneesie LekHbie Symara cpefcTa NpoUaBoACTBA ThicAY KBT.Y +-10% {2,324 480)

35.85 - 39.62 11,500,185/
Tapud TeHre/xBT.y +/- 5% {6,757 651)
Crapka
AWCKOHTUPOBAHUA,
CKOpPEKTWPOBAH- (1,249,904}

TOO «Samruk Kazyna - FOMCROHTUPO-  Hasd Ha puek 10.81% - 12.91% H-1% 1,308,271
United Green» {«Campyk BaHHBIE 1,468,085/
KasbiHa - KOHaiTes 7,462,565 NOTOKY YpoeeHs UHRNALMU 1.34% - 3,34% +-1% (1,322,679)
puH») 49.00%/ BeHeXHbIX Obnem 70,260 — 85,873 2,203,272/

fonestie LeHHEE Bymaru cpeacts npousegAcTBa ThICAY KBT.M +-10% (2,208,272)
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TOO «Campyx-KazniHa HHaecm»

Mpumevarus k koHconudupoeaHHol gpuHarcosol omyemtuocmu — 31 Oexabps 2019 2.

17 PacKpuiTHe UH¢OpMaLMK NO CnpaBeqnMBOl CTOMMOCTH (NpoRomXeHHe)

YyBCTBMTENE-
OnanaszoH oUeHOK HOCTH OLiEHOK
HaumeHoBanue Cnpasegnuean (cpenHeB3BOIEGH- cApaBaarvBoR
obbLexTa CTOUMOCT L, CyujecTBeHHbIe HbIX} ANA CTOMMOGTH K
WHBAaCTULMATUR ThIC. HeHabniogaemsie HenabniogaembIx HenaGniopaemsImM
(MHAHCOBOID KA3aXCTAHCKUX MeTon HCXOAHbIE WCXOAHBLIX OGocHOBaHHOR MCXOOHBIM
HMHCTPYMEHTA TeHre OLEHKWN OaHHLIG ABHHBIX W3MeHeHWe AaHHbIM
MporHoanpyeman
AONrOCpoMHan 18,850 — 23,897
LUeHa Ha onceo AOnnapk 5,257,941/
2020-2032 T, CLUA/TOHHA +i- 10% (5,265,675}
CraBka
AMCKOHTMPOBaHWA,
CXOpPeKTRpOBAH- (829,043)/
HaA Ha pick 14,74% - 16,74% +-1% 889,821
(582,356)/
YpoBeHb MH NS KM 2.10%-5.10% +-1% 544,103
06tem 10,557 TOHH B
NpoK3IBOACTRA CpEfHEM B
KOHUeHTRaTa ron/137,245 ToHH 2,580, 286/
onosa B oblem +-10% {2,596,893)
0O6bem 10,257 TOHH B
npouascgcTEa cpenHem B
KOHUEeHTpaTa ron/133,336 ToHH 408,677/
Meau B a0wem +-10% (408,877}
O6bem 102,627 TOHH B
npokascAcTEa CpepHeM B
KOHUEHTpaTa ron/1,334,145 1,326,567/
GoopuTa TOHH B 0BLueM +-10% {1,330,131)
WameneHne kypea 381,18 TeHre aa 662,170/
Aonnapa ponnap CLLUA +/-10% {809,318)
Mpornosvpyemas
LONTOCPOYHaA
LieHA Ha onoBo 6,974 — 15,623 3,481,718/
2020-2032 rr. TEIC.TRHr&/TOHHA +=-10% (3,481,719)
Craska
AWCKOHTMPOBAHNA,
CKOpPeKTUpoBaMH 19% (4,852,847)/
as Ha puck +-1% 7,746,870
{50,837/
YpoBeHb UHDNALUY 2.12%-14.36% +H-1% 30,086
Ofsem 3,798 TOHH B
fpouasoacTBa CP8AiHEM B
KOHUEHTpaTa roa/23,378 TOHH B 3,192,377/
AwvckoHTUpD-  Onosa oblyem +-10% (3,192,377)
BaHHblE Obbem 173,33 TOHH B
AQ «Tin One Mining» NOTOKH NpOU3BOACTBA cpeaHeM B
{AD «TuH Yan AGHEMHLIX  KOHUEHTpaTa roaf13,679.81 202,791/
MaiAH1H») CP&ACTE KK M&aM TOHH B obLem +/-10% (202,791}
25%+1 aKyma AnA onyuoHa O6nem 2,197.73 TOHH B
JoneBbie LgHHbIe GyMaru 14,181,380 TAK W ANA NPoOHABOACTEA cpeaHeM B
C Y4eTOM BCTPOSHHOro CTOMMOCTM  KOHUEHTpara rog/236,825.52 709,472/
OnUWOHa MyT aKLuin qnicopuTa TOHH B 0bLemM +-10% {709,472)
WameHeHwe kypca 384,2 TeHre sa 1,340,645/
Aonnapa pomnap CLUA +-10% {1,340,645)
Craexa 163,048/
AWNCKOHTUPOBAHNA 8,3% +H-1% {166,826)
Hara peanusauun 21.04.2019- 251 414/
onuvoxa 21.04.2020 -1 roa/ -2 roga 1,114,280
Ooxopbt oT
NnsAHrononyyare 171,934 .74MnH. 20,791/
na TeHre +- 5% {20,781)
CraBka
AWCKOHTUPOBRAHUS,
CKOPPEKTUPOBAaHH {6,519)/
as Ha pucK 15% +- 1% 8,435
[HUCKOHTHpPC- {18,104)/
BaHHME  YpoeeH: WHGNALMK 2.91%-7.21% +-1% 17.478
AQ Ilnannr Mpynn (Leasing 1,418,480 ngTOKA YpoeeHs yObiTkos
Group) 48.00%/ AEHeNHBIX  OT NoTeps no {10,420)/
fonesbie UeHHbie Gymarn cpefcTe noptdento 3.94% +-15% 10,420
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TOO «Campyk-Kazsina NrHeecmy»
MpumMeyaHusi kK KOHCOMUGUPOEeaRHo puHancosoli omyemiocmii — 37 Oekabps 20193 2.

17 PackpbiTHe UHgOpMaLUK MO CpaBenNNBOA CTOMMOCTHM (NpoAOITKEeHKe)

LigHbl Ha
OK33LIBABMYIO 3 THIC.TRHr&/TOHH 37,766/
yonyry B CpaL HEM +/- 5% (37,766)
Craeka
ANCKOHTUPOBAHWS,
CKOPPEeKTUPOBAH- {12,608y
TOO «Kasdeppurs OWCKOHTHPO-  HaR Ha puck 17.62% +-1% 13,710
25.00%/ BaHHble 13,556/
fonestie LieHHele Gymaru NOTOKK  YpoeeH: WHGbRaLWK 2.12%-6.33% +H-1% (11,866)
C YUETOM BCTPOSHHOMO AeHexHsr  O6LeM 192,000 ToHH B 74,806/
GHLMOHA MyT 37,610 CpEACcTB NpouaByCTEa rog +- 10% (74,805)
LieHsl HA
NpOAABABMYHD 157- 50,248 Thic. 347,313/
NpoAyKMIQ TeHre +- 5% {356,313)
Crapka
ANCKOHTUPOBAHWA,
CKOPPEKTUpOBaH- (34,180
TOO [MCKOHTUPO-  HaA Ha puck 13.91% H-1% 30,924
aMaluuHoCTpoTeN:HEIR BaHHbIE (80,388)/
aasoq KazTexMaws notokd  YpoBeHb MHDNALMA 3.66%-7.21% +-1% 67,405
49.00%/ AeHeXHLX O6nhem 49,161/
Honesble ueHHble Bymaru - Npou3BOACTES 52 eWHUL B rog +-10% {49,162}
LigHul Ha 384,55-480,73
NpoJasacMyio ThIC. TEHre/TOHHA 63,953/
npoaykuno B CpefHem +- 5% {63,953)
Crabka
AWCKOHTUPOBAHKA,
CKOPPEKTUPOBAH- (7 599y
[MCKOHTMPO-  HaR Ha pUSk 14% +-1% 8,515
BAHHBIE 7,851/
TOO «3nekrpoa CK» NOTOKM  YpOBEHb WHGNALMM 2.12%-8.33% +-1% (6,419}
25.00%/ Oonesbie AeHexHeIX  O6bem 61,300/
ueHHble Gymara 108,240 CpencTs npousBoacTEa 2,600-3,402 TOHH +/- 10% {56,405}
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TOO «Campyic-KasbiHa HHaecm»
lipumeyanus Kk koHconuduposaHHoil puHaHcoeoll omyemrocmu — 31 dexabps 2019 2.

17 PackpbiTMe MHhOpMaLMK NO CNPaBeANIMBON CTOMMOCTH (NpogorKeHMe)

B Tabnuue ganee npueeaeHa UHhopMaLIMA O CyLLeCTEEHHbIX HeHabniogaeMbIX MCXOAHbIX JAHHLIX, UCMONb3OBAHHLIX
No COCTOSHWIO Ha KOHEeW roaa npr oueHke hMHAHCOBBLIX MHCTPYMEHTOB, OTHOCMMBIX K YPOBHID 3 vepapxuu
CrnpaBeAnnBOA CTOMMOCTH, No cocToAHUI Ha 31 gekabps 2018 roga:

YyBcTEMTENL-
[uanasoH oyeHoK HECTE OLIEHOK
Cnpaeegnusan {cpenHeR3BEIWEH- cnpasean®Boi
HaumeHoBaHme CTOMMOCTh, CywecTeeHHbIe HbIX} ARA CTOMMOCTH K
o6beKTa MHBECTULIMA/ Thic. HeHabnwAaemble  HeHabmogasmbIx HeHabnoAaeMEIM
Tun punancoBoro Ka3aXCTAHCKUX MeTon MEXOOHbIG MEXOOHBIX OBotHOBAHHOE WEXOAHLIM
WHCTpYMeHTa TeHre OLUeHKH HAaHHble HAaHHbIX Hi3MeHeHue OaHHbIM
+- 5%
HoBas/cTapan
36.72.74.70 chopmyna ann 1,195,038/
Tapu TeHre/kBT.4  pacueTta Taphga (1,195,932)
Craeka
ANCKOHTHPOBAHMS,
CKOPPEKTHPOBAH- (1,648,710}
TOO «Samruk Kazyna — [UCKOHTUPO-  Has Ha puex 12% +-1% 1,411,783
United Greenx» («Campyk BAHHBIE 1,556,532/
Kaabina - KOnaiiten 8,269,047 NOTOKM  YPGBEHL MHCDNALMKY 2.16%-17.49% + 1% {1,410,927)
TpuHz) 49.00% AeHexHux  Obnem 142,248-149,806 1,305,308/
Honeswie LeHHbie Symarn CPeacTs npowseoacTea ThicAY KBT.M +-5% {1,307,420)
45.84-74.70 1,151,536/
Tapud TeHre/kBT.u +i- 5% {1,151,538)
Craska
BUCKOHTUPOBAHWA,
CKOPPEKTUPOBAH- {1,175,628)/
TOO «Samruk Kazyna — HasA Ha pucK 12% +- 1% 1,348,208
United Greenx» («Campyk AucxoHTUpC-
KasuiHa - KOnaiiTes BaHHbIE 1,346,997/
Tpun») 49.00%/ Byphoe 8,321,208 NOTOKW  YPOBEHb MHEPNALMK 2.16%-17.49% +- 1% (1,225,211
Conap-1 AeHexHbX  OBwem 75,780-74,043 1,264,256/
Donesbie ueHHbe Gymary CpeacTE npowasoAcTEa TBICSY KBT.4 +/- 5% {1,264 256)
36.72-50.84 1,146,827/
Tapudp TeHre/kBT .M +/- 5% {1,1486,827)
Craska
AVCKOHTUPOBAHUSA,
CHOpPEKTUPOBAH- 1,517,457/
Hasl Ha puck 12% +- 1% {1,795,011)
TOO «Samruk Kazyna — OMCKOHTUPO- 1.641,720/
United Green» {«Campyk BaHHBe  YpoBeHb MHPNALMK 2.16%-17.49% +- 1% {(1,483,562)
KaabiHa - KOHaiTen, 7,462 565 NMOTOKA 1,245,508
TpuH») 49.00%/ AeHewHLIX Obnem 71,489-74 763 (1,245,598)
[onesble UeHHbIe ByMaru CPEACTE npouaBoACTEA Thicsy kBT.4 +- 5%
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TOO «Campyx-Kaznina MHeecmy

NMpumeyarus Kk KOHCONUOUPO8aHHOI (huHarcoaold omyemHocmu — 31 Gexabps 2019 .

17 PackpbiTHe H(pOpMaUUKM NO CNpaBeaNnUBOi CTOMMOCTH {NpoaocmxeHue)

YyBcTEUTENB-
OManasoH oLeHOK HOCThL OL[@HOK
HaumeHoBanme Cnpaseanuean {cpoaHeBIEBLIAH- cnpaseanMBoi
obnexTa CTOMMOCTDb, CymacTBeHHLIE HhIX) ARA CTOMMOCTH K
MHBECTHUMAT N ThiC. HeHabniogaembie  HenabniogaeMbix HeHaGnogaeMbIM
$uHaHcoBOTO KA3aXCTAHCKNX MeTon UCXOAHBbIE HCXOOHBIX OfocHoBanHoe WCXOOHBIM
MHCTPYMEHTA TOHre _ OLIGHKM OaHHbi® O2HHLIX MIMEHeHne AAHHLIM
Mportosnpyemasn
AONrocpodHan
LieHa Ha ONoeo 6,874 ~15,623 3,481,718/
2020-2032 rr. ThIC. TEHre/ToHHa +-10% {3.481,718)
CraBska
AWCKCHTMPOBaHUS,
CKOPREKTUpOBaH- (4,852,947)/
HaA Ha prcK 18% +-1% 7,746,870
50,837y
YposeHb UHNALMK 2.12%-14.36% +- 1% 30,096
06rem
nNpon3BoACTBa 3.789 ToHH B
KOHLEHTpaTa cpegHem/23,378 3,182,377/
onosa TOHH B oGLyem +-10% (3,192,377)
Obvem 173,33 TOHH B
NpoW3BOACTES CpenHeM B
KOHLEHTpaTa rop/13,679.81 202,791/
MK TOHH B 06L]Eem +/-10% {202,791}
QObLem 2,197.7310HH
JMCKOHTHPG-  NPOWMaBOACTEA CRpefHem B
BaHHbIe KOHUeHTpaTa roa/236,825.52 709,472
AQ «Tin One Mining» NOTOKK hmoopuTa TOHH B 0GLyEem +-10% {709,472)
(AD «TuH YaH AeHexHblx  MaMeHeHne kypca 334.2 Tenre 3a 1,340,645/
MaiiHuHrR) CPeACTE KAK  fonAnapa Aonnap CLUA +-10% {1,340,645)
25%+1 axymn Aana onyuana Crapka 163,048/
Noneewie LeHHbIe Gymarv 13,406 446 TaK M ANA AVCKOHTUPGBEAHUA 6,3% +-1% {166,626}
G YYETOM BCTPOSHHOIO CTOMMOCTH  flaTa peanusauMn 21.04,2019- 251,414/
ONUMOHA IyT akuyui onuMoHa 21.04.2020 -1 rog/ -2 roga 1,114,280
Hoxoakl or
NUsMHronony4are 171,934.74 MnH. 20,781/
nAa TeHre +/- 5% (20,781}
Craeka
BUCKOHTUPOEAHMA,
CKOPPEKTMPOBAH- 6,518y
Has Ha puek 15% +-1% 6,435
AuckoHTpe- {18,104y
BaHHRIE  YPOBEHb WHDNALMK 2.91-721% +-1% 17,478
AQ Nuannr Mpynn (Leasing 1,131,704 notokn  YpoeeHo yBbiTkoB
Group) 49.00%/ AEHENHLIX  OT NOTEPL NO {10,420y
foneebie LeHHkIe Bymaru CpeACTE nopTeno 3,94% +H-15% 10,420
LieHbl Ha
OKA3LIBAEMYID 3 ThIC.TEHr8/TOHH 37,768/
AuckoHTpo-  yenyry B CpeiHeM +i- 6% {37,766)
BaHHEe  CTaeka
NOTOKW ANCKOHTUPOBEHUA,
AEHEXHLIX  CKOPREKTUPOBAaH- (12,609}
TOO «Kaspeppute CPeACTB KAK  Has Ha pUCK 17.62% +-1% 13,710
25.00%/ ANA onuUoHa 13,556/
Noneskie LeHHBIe Bymari TAKM ANA  YPOBEH: MHCDNALIMM 2.12%-6.33% +- 1% {11,866)
© YYETOM BCTPOSHHOTD crouMocTi  O6bem 182,000 TOHH B 74,805/
ONUUSHA MyT 362,139 aAKLMA NpOHaBoACTBA roa +-10% {74 805)
LieHs Ha
npofaBsaemMyto 157- 50,249 TeiC. 347,313/
NPOAYKLWIO TeHre +- 5% {356,313)
Craexa
AMCKOHTUPOBAHMA,
CKOPPEKTHPOBaH- {34,180y
TOO OVCKOHTMPC-  HaA HA pUck 13.91% +- 1% 30,924
eMallUHOCTPOUTENBHBIA BaHHbIE (80,338)/
aanof KasTexMalw» NOTOKW  YPOBEeHE MHNALMK 3.66%-7.21% +-1% 67,405
49.00%/ feHewHbix OBbeM 49,181/
Honesuwie UeHHbe Bymaru - CcpeacTs NpoKU3BocTea 52 eMHNL B rog, +~10% {498,162)
384,55-
LigHe Ha 490, 73ThiC.
npoAaBEagMy TeHra/TOHHAE B 63,853/
OUCKOHTURG-  NPOAYKUMID CpeaHeM +- 5% (63,953}
paHHbe  CTabka
NOTOKK BRUCKOHTUROEAHMS,
OEHEXHLIX  CKOPPEKTMPOBAH- {7,589/
CPEHCTB KAK  HAs Ha pHCK 14% +-1% 8,515
ANA ONUUASHA 7,851/
TOO «3nekTpoy, CKe TaKM ANs YPOBEHL UHCbNALMU 2.12%-6.33% +-1% (6,419)
25.00%f donesble croumocT  OBbvem 2,600-3,402 61,300/
LeHHble Bymarn 129,436 KNI npovseogcTEa TOHH +-10% {56,4085)
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TOO «Campyx-Kaspira UHeecmy
fMpumevanus k koHcOnuduposaHHol hurnancoaoll omyemyocmu — 31 dexabps 2019 2.

17 PackpbiTHe MHtbOpMaLIMK RO CpaBeANMBOW CTOMMOCTH (NpoaomKeHUe)

B npueeyeHHoI Bulle Tabnvue pacKphIBaETCA UYBCTBUTENBHOCTb K MCXOAHBIM A2HHLIM ANA (hMHAHCOBLIX aKTUBOB N
(uHaHCOBLIX OCA3ATENLCTB ANA TEX CNyYyaeB, KOMAAa W3MEHEHME OAHOFG WA HeCKOMbKWX KOMMOHEeHToR
HeHabroaaeMblX MCXOAHBIX A3HHLIX NPW WCNONL30BAHMWM PEarnbHO BO3MOXHBIX anbTepHATUBHBIX AONYLUIEHWA
NPUBOOUT K FHAUUTENbHOMY WUIMEHEHUIO CTpaBRennueod cTtoumocTM. C 3Tod Uenbio BbIIO NPUHATO CYXAEeHue o
HAYMMOCTU BIIVSHUA 3TMX U3MEHEHWIA B OTHOWEHMM npubeinn unnu youITka n oBlel cymmMb akTUBOB WU obLue
CYMMEbI 06A3aTeNbLCTR, UK, ECRIM MSMEHEHWUA CNpaBeavBOA CTOUMOCT NPU3HAIOTCA B COCTABE MPOYEro COBOKYNHOro
Aoxoaa, oblei cyMMbl kKanuTana.

B TeueHuve ropa, sakoHuMelerocs 31 aekabpa 2019 r., UsMeHEeHWA B MOAENAX OLEHKW ANA MHOTOKPaTHBIX OLIEHOK
Cnpaeeanveol CTOMMOCTH 3 YPOBHA He npousowno (2018 r.: He nponsowwno).

UyBCTBUTENBHOCTE OLEHKM CPABEATNWBOR CTOUMOCTH, packpbitas B MpuaedeRHON Bblwe Tabnuue, nokasbiBaeT
HanpaBneHWe, B KOTOPOM W3MEHWMTCA Ppe3ynbTaT OUEHKM BCNEACTEME yBEeNnUYeHUA WNKW  yMeHbLLeHWA
COOTBETCTBYIOLUX WCXOOHLIX AaHHbIX. [ins AONeBbiX LieHHbLIX Symar yeenuueHue MynsTUNnukatopa npubeinu go
BLIMETA NPOLEHTOB, HANOroB U amoptmsauuu (EBITDA) npuBefeT K yBenuueHwio peaynbtaTa oueHku. Mpu atom
yBErMYeHNe AUCKOHTA Ha OTCYTCTEME PbiHKA NMPUBEAET K YMEHbLUeHWo pesynbTarta ougHku. He Gbino BbiABneHo
HWKaKO B3aMMOCBA3N MeXay HeHabniogaeMmbiMK WCXOZHLIMK JAHHBIMKM, WCNONb3yeMblMW [pynnoi B oueHke
CrpaeefnvBON CTOMMOCTY WHBECTULIMIA B gONEeBbie WHCTPYMeHThl 3 YpoeHa. Hibke npegcraeneHa wHcbopmaLmMa o
cBepke MaMeHeHvid no 3 YPOBHIO Mepapxun OUEeHKM CpaBeanvMeod CTOMMOCTW NO KNaccam WHCTPYMEHTOB 3a rof,
aakoH4MBLUKMIACA 31 aekabpa 2019 r.:

LleHHbIe Symaru, oueHMBaeMble

LieHHB1e GyMary, cueHWBaeMble No no cnpaseAnNUBOA CTONMOCGTH,
cnpageAnUBOiA CTOUMOCTH, HEMEHEeHUA n3MeHeHMA KOTOopoil
KOTOPOI OTPaXalTCA B COCTAEE  OTPaXaloTCA B COCTABS NpCYero
B mbicAYax KajaxcIimaneKux meze NPUGLINK WK YObITKA COBOKYNHOro Aoxonaa
CnpaBeanyean CTOMMOCTL Ha
1 anBapn 2019 r. 23,299,719 19,868
Loxope AW pacxoasl, OTPaXEHHLIE B
cocTase npubbI N yOrITKa 3a rog, 402,758
CnpaeeanvBan CTOMMOCTL Ha
31 pexabpn 20198 r. 23,702,477 19,868
HepeanuzopaHHbIe AOXOALI 32
BLI46TOM PacXoaoB OT
nepeoueHK:, OTpaXeHHbIe B
cocTase NpUSLINK UNM y6kimka 3a
ron, ARA aKTUEOB, YAepKUBaeMbIX
Ha 31 pexabps 2019 r. 2,025,391 19,863

Hwxe npeacTaeneHa HHGQOPMALMA O CBEPKE M3MEHeHUA No 3 YPORHIO Uepapxui OLIEHKW CnpaBeanueon CTOUMOCTH
No KNaccamM WHCTRYMEHTOR 3 roj, 3akoHYMBimics 31 aekabps 2018 r.:

B mbicadax Ka3axcmaHcKuX meHae YpoBeHs 3
OcTaToK NO COCTOAHMIO Ha 1 AHBapa 2018 17,390,384
Yuctoe MaMeHeHUe B CNpaBeaNMBEOii CTOUMOCTU 74,748
Moctynnexua 3,829,064
OcTaTok no coCTOAHMIO Ha 31 gexabpa 2018 ) 21,294,196
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17 PackpbiTue WHOpMaLMK NO CNPABEANMBOA CTOUMOCTU (NpoaOmKeHKe)

(6) [fpouecce! ouyeHxu /1A MHOzOKpamHOG 4 OOHOKPamHOL oyeHkKu 3 ypoeHs uepapxuu cnpaeednusoii

cmoumocmiu

OueHim 3 YpOBHA MepapXuv aHASMIVPYIOTCA HA EXEKBapTanbHOW ocHOBE NopTMentHbIMN MeHeakepamMu Mpynnb,
KOTOpble ACBOAAT UX AC CBEAEHWS pykoBoAcTBa [PYNMbl HA €XeKBapTankHON OCHOBE. PMHAHCOBLIA AMPEKTOPR
paccMaTpvBaeT YMECTHOCTb WGXOAMbIX AaHHBIX MOAENM OLEHKM U pesynbTaTel OUEHKW, UCMONbays paanuvuHbie

Moaen U TeXHUKY OLIEHKW.

(8) Axmuenl u obssamenccmea, He oUeHueaeMbie o cnpaeednueoll cmouMocmy, Ho @na Komopbix

fenaemcs packpkimue cnpaeednueoti cmoumocmu

Huke npueoguTcA awanus cnpaseanueoil CTOMMOCTM NO YPOBHAM MepapXUW CrpaBeanWBOi CTOMMOCTY U GanaHcoBas
CTOMMOCTb AKTMBOB 1t 06A3aTeNnbCTe, He OUBHVBAEMBIX NO CNpaBeAMBOA CTOMMOCTH:

B mbicsiax
Ka38XCIMaHCKUX meHae

AKTUBEB!

HeHexHbie cpeactsa W
WX 3KBUBANEHTHI

CpegcTea B HaHkax

HMHBecTMUMK B AONTOBLIE
WHCTRYMEHTkI

OBA3SATENBCTBA
O6nurauuia

Mpouse  huHaHCOBLIE
obssaTenscTea

ObasaTenscTea no
¢HaHCOBON apeHae

Toprosasi kpeauTopcKkan
33[0TPKEHHOCTE

Urore
cnpaBeanu- Urtore
BOW 6anaHcoBOW
YpoBeHL 1 YpoBeHb 2 YpobeHs 3 CTOMMOCTH CTOMMOCTH
20,488,478 - 20,488,478 20,488,478
- 446,956 - 446,956 446,956
- 9,417,609 - 9,417,609 9,069,187
- 43,601,827 - 43,601,827 43,601,827
- 4,407,308 - 4,407,308 4,407,308
- 87,372 - 87,372 87,372
- 28,974 - 28,974 28,974

B tafnuue aanee NpUBEACH aHANW3 OUHAHCOBLIX MHCTPYMEHTOB, He OTPakaeMblX Mo CrpaBeAnMBOi CTOMMOCTH No
cocToAHNIo Ha 31 aekabps 2018 roaa, B paapeae ypOBHEN Mepapxvi CrpaBeanvBoiA CTOUMOCTH,

B mbicsavax
K83aXCIMAaHCKUX meHzae

AKTHBGI

[eHexHble cpeacrsa MU
WX SKBUBANEHTLI

Cpencrea B BaHkax

WHBeCTULIMK B AONTOBLIE
VHCTPYMEHTBI

OBA3ATENBLCTBA
3alMbl

Taproeas U npovan
KpeauTopCKas
330MKEHHOCTE

Uroro
cnpaBeanu- Wroro
BOM HanaHcoBoM
YpoeeHt 1 YpoBeHb 2 YpoBeHb 3 CTOMMOCTH CTOMMOCTHU
- 44 547 656 - 44,547,656 44 547,656
859,854 - 859,854 859,854
- 6,352,526 - 6,352,526 6,356,077
- 51,284,345 - 51,284.345 51,307,051
- 14,794 - 14,794 14,794
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17 PackpbiTe WHhOpPMaLMyY O CApaBeaANMBON CTOMMOCTH (NPOAONXKe HKUe)

OuyeHxa cnpaBeANMBOI CTOMMOCTA Ha 2 YpoBHe 1 3 YpoBHe nepapxvnu cnpaBegnvBoi CTOMMOCTH Bbina BbinonHeHa
€ NOMOLLbIC MOAENWN SUCKOHTUPOBAaHHLIX ASHEXHLIX MOTOKOE. CnpaBeanveas CTOMMOCTb NPOM3BEOAHLIX MHCTPYMEHTOB
C NNaBaLei NPOLEHTHON CTABKOW, HE MMEIOLWNX KOTUPOBOK Ha aKTUBHOM pbIHKE, Bbna NpUHATA pasHOW GanaHcoBon
croMMocTU. CnpaBeanueas CTOMMOCTb WMHCTPYMEHTOBR € (bMKCUPOBAHHON MMPOLEHTHOW CTaBkofi, He WMEHLMX
KOTUPOBOK Ha aKTUBHOM pbiHKE, OCHOBLIBAETCA HA MOAENW AUCKOHTUPOBAHHLIX AeHEeXHbIX NOTOKOE C MPUMEHEHHEM
ASHCTBYIOLMX NPOLEHTHBIX CTABOK HA PbIHKE 33aVMCTBOBAHWIA [ANA HOBBIX WHCTRYMEHTOB, NPEAnonaraloumx
AHanNOMMMHbBIA KPeAUTHLIA PUCK M AHANOTWMHLIA CPOK NOralleHus.

PuHaHCcOBble akmueb!, ompakaeMble 10 aMopmusupoeaHHol cmoumocmu. Cnpapegnveasd CTOMMOCTb
WMHCTPYMEHTOB C Nnaeaiolled NPOUEHTHOW CcTaBkoi oObiMHO paeHa ux GanaHcoeod cToumocTH. OueHOYHas
cnpaseAnuBas CTOUMOCTL MHCTPYMEHTOB G (PUKCUPOBAHHOK NPOLEHTHOW CTaBKOW OCHOBLIBAETCA Ha MoOAENN
AWCKOHTUPOBAHWA CyMM, OXuaaeMelx Syaywx AeHEXHbIX NOTOKOB C MPUMEHEHWEeM OEHCTBYIOLWMX NPOLEHTHBIX
CTABOK ANA HOBLIX MHCTPYMEHTOB, NPEANONAraioluX aHANOrMYHBINA KPEAWTHLIA PUCK U 8HaNOrMYHLIA CPOK NOTaLeHWS.
WcnonbsyeMele CTABKM AMCKOHTUPOBAHWA 32BUCAT OT KPEAMUTHOrO pUCka GO CTOPOHbI KOHTpareHTa. Cnpaseanueas
CTOMMOCTE WHBECTULIMIA, YAEPXMBAEMEIX A0 NOralleH s, onpeaensnace Ha oCHOBE KOTUPOBOK Cripoca.

Ofnzamenscmea, ompaxaemsie 10 AaMOPMU3UPOGaHHOlU cmoumocmu. CrpaEeqnMBEas  CTOMMOCTh
eBpoobnuraunii OCHOBLIBAETCA HE PbLIHOYHLIX KOTWpOBKaX. CnpaBeanuBas CTOMMOCTb NpouUxX OBSi3aTenbsecrs
onpenenseTca € MCNONb3OBaHWEM Mogeneid oueHKkM. PacueTHas crnpaeefnueas CTOMMOCTb WHCTPYMEHTOB C
CPMKCUPOBAHHOA MNPOUEHTHOW CTABKOW W YCTAHOBIEHHBIM CPOKOM MOralleHWs OCHOBLIBAEBTCH HA OXWI2EMbIX
ANCKOHTUPOBAHHEIX AGHEXHLIX MNOTOKAX C NPUMEHEHWEeM MpPOLEHTHBIX CTaBoK ANA HOBbIX WHCTPYMEHTOBR C
aHanoru4HLIM KpeaUTHEIM PUCKOM M AHAMOMYHLIM CHOKOM f10 NOTALLEHNA.

18 lMpeacraeneHue ¢hUHAHCOBLIX MHCTPYMEHTOB NO KATErOpPUAM OLEHKH

B cooteetctBMM ¢ MC®PO (IFRS) 9 «PuHaKcoBble MHCTPYMeHTbI» [pynna knaccuduumpyeT/pacnpegenser caou
PUHAHCOBLIE AKTMBLI NO CREAYIOLUM KaTeropusm: (a) (PUHAHCOBLIE AKTMBLI, OLEHMBAEMble NO CnpaBefnuBoOA
CTOMMOCTH Yepe3 Npubbink MK youIToK; (6) huHaHCOBBIE AKTUBLI, OLIEHWBAEMbIE YEPEe3 NPOYMIA COBOKYTHBLIA A0X0A 1
(B} cbMHAHCOBLIE AKTMBLI, OLEHMBAEMbIE N0 aMOPTM3MPOBAHHOA cToMMOCTW. KaTeropus «pvHaHCOBLIE aKTMBbI,
OLieHVBaeMble No CnpaBeiNMBOR CTOUMOCTH yepea Npubbinb Mnu yBLITOK», UMEET Ape nogkaTeropuu: (i) akTUBLI,
OLEHMBAEMEIE NO CNpaBeaNIMBOA CTOMMOCTH Yepes Npubbink MK yORITOK B 0GA3aTENbHOM NOpsgke, U (i) akTiesl,
OTHECEHHBIE K AaHHOW KaTeropui Npy NepecHaYansHOM NpUsHaHuv. Kpome Toro, B OTAENBHYIO KaTEropuio BbigeneHa
Aebutopckan 3aaoMmKeHHOCTL No GUHAHCOBOI apeHpe.

Mo coctosiHuio Ha 31 Aekabps 2018 r. B cooTBeTcTEBUU € MCPO (IAS) 38 «duHaHCOBEIE MHCTPYMEHTLI: MPU3HaHWE U
oueHkar lpynna knaccudpvumpoBana/pacnpegensna cBOW (PMHAHCOBLIC AKTUBLE NO CNEyIoWnMM  KaTEropuAaM:
(a) 3aiiMel M gebuTopcKkas 3agonxeHHocTe; (6) (hMHAHMCOBLIE aKTMBLI, WMEIOWMECK B HanmMMUM AN NPOAAXH;
{B) PUHAHCOBLIS aKTUBLI, YAEPKUBAEMbIe 40 noraweHuns; U (r) PUHaHCOBLIE AKTHBLI, OLLE@HUBAEMELIE NO CNpaBeanuBoR
CTOMMOCTH uYepes npubbinbs unu yBeitok. Kateropus «duHaHcoBble akTWUBLY, OLEeHWBaSMble MO CnpaBeAnuBoi
CTOMMOCTH Yepea nNpubbinb UNn yOrITOK», Mena gBe NogKaTeropui: i) akTvebl, CTHECEHHBbIE K faHHOI KaTeropun npu
nepecHavYanLHoOM NpU3HaHWUK; 1 (i} axTuebl, KNaccuULMpoOBaHHLIE KBK NpeAHasHavYeHHbIe OiA TOProBmnv.
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18 MpeacraenerHne PMHAHCOBBLIX MHCTPYMEHTOB MO KATEropysiM OLEHKM (npoacmieHue)

B Tabnuue Hxe npeacTarneHa CBEpKa KNaccos (PMHAHCOBbIX aKTMBOB C BbILIEYKA3aHHBIMU KATEeropuaMn OLEHKU Ha
31 pexabps 2019 .

CuenuBae-
OuenuBae- Mble No
Mbi€ N cnpaBeg-
cnpaeef- nvBoi  flonroBkie HAoneebie
NUBOH CTOMMOCTA WHCTpYMeH- WMHCTPYMeH-
CTOMMOCTH yepea -Thbl, Thbl,
yepes npubLINE  OUGHMBAe- OLUeHHMEAae- OueHUBas-
npubbine Wnu yObITOK  Mkle Yepe3  Mbie Yepes Mbi€ no
UM yBLITOK {no NpoYMA NMPOYMA aMOPTUIUPO-
(o6a3aTenb- onpenene- COBOKYNHbLIA COBOKYMHbLIN BaHHOW
B mbicAyax KasaxCmaHcKux meHze HO} HUI0) aoxon ROXOA  GTOMMOCTH Uroro
JeHexHuie cpecTBa # UX
3KBUBANIEHTRI - - - - 20,488,478 20,488,478
CpeacTba B 6aHrax - - - - 446,956 446,956
WHBecTMUMK B A0TOBBIE LIEHHBIE
Gymarn - - 33,715,085 - 8,087435 42,802,530
VIHBeCTUL UM B AONEEbIE LeHHbIe
Bymarn 27,602,517 - 19,868 - - 27,622,385
WToro pMHaHCOBLIE aKTUBLI 27602517 - 33,734,963 - 30,022,869 91,360,349

Ha 31 pexkabps 2019 ropga v Ha 31 aexabps 2018 roga Bce duHaHcoBble obs3aTenbcTBa Mpynnbl H6INK OTPaXeHb! No
AMOPTU3UPOBAHHON CTOMMOCTU.

B Tabnuue HwXe npencraeneHa cBepka WHAHCOBBIX EKTUBOB C BbISYKASAHHBIMM KaTErOPUAMW OLUEHKH Ha
31 pexabps 2018 roga.

Ouenmpae-
CueHuBae- Mble Mo
MLIe No cnpaeeg-
cnpaBeg- nuesoid  fonroeble Oonesble
NHBOW CTOMMOCTM MHCTPYMOH- MHCTPYMEH-
CTOUMOCTH yepes Thl, Thl,
yepes npubbine  OUSHMBae- oueHuMBae- OueHWBae-
npubLUIL WNY YOLITOK  Mble Yepe3  Mble Yepes Mble No
WK YOLITOK {no npoYni NpoyYHuiA aMOPTU3NPO-
{o6AzaTens- onpeaene- cOBOKYMHbIA COBOKYNHBLIA BaHHOH
B mbicayax KasaxcmaHcKux meHze HO) HMIO) noxon, AOX0A CTOMMOCTH WUroro
HeHexHble cpejcTBa U MX
3KBUBANEeHTLI - - - - 44547656 44,547,656
Cpeacrtea B GaHkax - - - - 859,854 859,854
HMHBECTHUMK B AONTOBLIE LEHHBIE
Bymarn - - - 6,356,077 6,356,077
WHeecTUUMK B gonesble UeHHbIe
Gymarn 23,299,718 19,868 - - - 23,319,586
W7oro dhouHaHCOBLIE AKTUBLI 23,299,718 19,868 - - 51,763,587 75,083,173
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19 YnpaBneHwe (hMHAHCOBLIMU PHCKAMK

Ynpasnexne puckamu [pynnbl 0CYLIECTBAASTCA B OTHOLLIEHWN (DUHAHCOBLIX, ONEpaLMOHHBIX U IOPMOUMECKNX PUCKOB.
PUHAHCOBLIE PUCKM BKITIOMAIOT PhIHOUHBIA PUCK (COCTORLLUMIA W3 BAINIOTHOTO PWUCKA, NMPOLIGHTHOrD PUCKA W MPO4MX
LISHOBBIX PUCKOB), KPEOMTHLIA PUCK U PMCK JIMKBMAOHOCTW. [NaBHOA LUenkio ynpaenesHna UHAHCOBRIMK puUckamy
SIBMIAETCS ONMpeAencHWe NUMKTOB puUcka W AankHediilee obGecneyeHue COGMIGOEHUA YCTAHOBMEHHBIX NUMUTOR.
Ynpaeneine onepaLMOHHBIM W KOPMAMMECKUM pUcKamn norpkHo obecneunparte Hagnexaliee hyHKUMOHMpOoBaHWe
BHYTPEHHUX NOMUTHK W NpoLeayp B Lensx MUHVMWSALMKA AAaHHBIX PUCKOB.

Kpedumusiil puck. [pynna NopeepxeHa KpeAWTHOMY PUCKY, KOTOPbIA ABNAETCA PMCKOM TOrO, YTC OAHA M3 CTOPOH
onepaUmnn ¢ (MHAHCOBLIM UHCTPYMEHTOM NOCTY)UT NPUHUHONA NOHECEHWMA (hMHAHCOBLIX YOLITKOB APYroA CTOPOHOI
BCNeASTBME HEBLINONHEHWA obssaTensCcTBa No AOTOBOPY.

KpeauTHblil pUCK BOSHMKAET B PESYNbTATe KPeAMTHLIX U NPOMMX onepauuvi MPynnkl ¢ KOHTpareHTamu, BCNeacTeue
KOTOPbIX BOZHUKAIOT (QUHAHCOBLIE aKTUBLI M 3abanaHcoBbie 06R3aTeNnkCTBa KPEAUTHOTO XAPaKTEPA.

MakcuManbHbIA YPOBEHE KPEAUTHOrO pucka pynnkl oTpaxaeTcs B 6araHcoBoli cTOMMOCTY (PMHAHCOBbIX 2KTUBOB B
KOHGCONUAMPOBAHHOM OTHETE O (PUHAHCOBOM NONOXKEHUNA,

CucmemMa knaccuguxauuy Kpedumqoz2o pucka. B Lensax oLeHKW KpeAVTHOC PUCKa U KNaccuukaLuu (oMHaHCOBBIX
VHCTPYMEHTOB NG YPOBHIO KpepuTHoro pucka Mpynna McronbsyeT ABa NOAX0Aa: BHYTPEHHAR CUCTEMa PENTWHTOB Ha
OCHOBE pWCKOB WM OLIEHKA YPOBHEH pPUCKA, OLIEHWBAEMLIX BHELWHUMM WMEXAYHAPOAHBIMU  PEATUHIOBbLIMU
aredtcTeammu (Standard & Poor's [S&P], Fitch, Moody's). BHyTpeHHWE W BHellHWe KpeAWTHble pPeyiTUHIU
COMOCTEBNAIOTCA MO ©AWHOA BHYTPEHHEN LUKane ¢ ONpeAeneHHbIM AUAna3cHOM BEPOATHOCTEd HacTynneHus
gdechonTa, KaK ykasaHo B Tabnwvue Huxe:

CooTBETCTBYIOWMIA

CootBeTCcTBYIOWME PEATMHIM BHELLHNX uHTepBan

YpoBeHb KPeAUTHOTO PUCKA No MeXAYHAPOOHLIX PeATUHIOBBIX AareHTCTE BEPOATHOCTH
€AMHOM LuKane {S&P) aedonra
MperocXogHbIA YpoBEHE AAA — BB+ 0,01% - 0,5%;
XopoLLUMiA ypoB&Hb BB+ —B+ 0,51% - 3%;
YAoBNETEOPUTENBHLIA YPOBEHD B, B- 3% -10%,
TpebyeT cneumanbHOro MOHUTOPVHTA CCC+-CC- 10% - 99,9%;
Bedwonr C, D, DHi 100%

KaxgoMy YpOBHIO KPEOWTHOrO pUCcKa MO €0WHOW  WKkane nNpUCBanBaeTcs  ONpeAeneHHas  CTenedb
nnaTexecnocobHocT.

. lNpeeocx0dHeiil ypO8eHE — BEICOKOE KPEAUTHOE Ka4eCTBO G HUSKUM OXUOAEMBIM KPeBUTHEIM BUCKOM.

. Xopowuil yposeHs — AOCTATOUHOE KPeAWTHOE K24eCTBO CO CPeaAHUM KpeAWTHLIM PUCKOM.

. VéoenemsoplumenkbHeil ypoeeHs — cpeHee KpeaAUTHOE KaYecTBO C YAOBNETBOPUTENBHEIM KPEAUTHEIM PUCKOM.

L Tpe&yem crneylanbHo20 MOHUMOPpUH2a — MEXaHU3Mbl KPeAUTOBaHWUA, KOTOpble TpEﬁyIOT Oonee TwWaTeNLHOro
MOHMTOPUHIa U BOCCTAHOBUTENBHOMO yNpaeneHusA.

s [Jedonm — mexaHuaMbl KpeAUTOBEHWA, MO KOTOPLIM HacTynun aedonT.

BHYTPEHHNS CMCTEMA PERTUHIOB HA GCHOBE PUCKOB ABNSAETCA BHYTPeHHed paspalboTkoi, M PENTMHIUY OLIEHUBAKOTCS
pYKOBOACTBOM. TpYnna WCNOrb3yerT CUCTeMy, OCHOBEHHYK) Ha MOAENW: B pamKax Takoil CUCTeMbl PEWTUHMM no
KpeAUTHOMY PpWUCKY NPYCBAMBAIOTCA C MOMOWBIC GAMOCTOATENbHO pa3palGoTaHHbIX CTATUCTUMECKMX Mogened,
KOTOPbIE BKIMIOHAIOT KAYECTBEHHYI' M KOTNMYECTBEHHYIC MHMOPMALMIO, KOTOpas ABMAGTCA ONTUMAanNbLHOW Ans
NPOrHO3MpPOBaHKSA, LCXOARA M3 AaHHLIX 0 AedoNnTax 3a npoLurbie nepuoabl.

PelitvHroBble MOAENWU PerynspHo MepecMaTtpuBaTcs, BGak-TeCTUpYIOTCA Ha OCHOBe chaKTWHecKWX AaHHbIX O
pedonTax u 6BHOBNAIOTCA B crydae HeoGxogumocTu. HesaBucuMo oT Wcnonbayemoro metoga Mpynna perynapHo
NoOATBEPXAAET TOMHOCTb PEMTUHIOB, PACCUWTLIBAET U OLEHUBAET NPOTHO3UPYIoLME CNOcOBHOCT Moaenen.
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19 VYnpaeneHue ¢pMHAHCOBBLIMMU PUCKaAMKH (NpoaomKeHue)

BHelwHWe pedTUHIM NPUCBAKBAIOTCH KOHTpareHTaM He3aBMCMMBLIMM MEXZYHapOAHBIMU PEATUHIOBLIMU areHTCTBaMM,
TakiimMK kak S&P, Moody's v Fitch. 3TW pefiTUHri4 UMEIOTCA B OTKPLITOM AOCTYNE. Takue peHTUHIW W COOTEETCTRYIOLKE
ONENA30HB BEPOSTHOCTEN AethonTa NPUMEHAIOTCA ANA cnefyioluxX pUHaHCOBLIX KHCTPYMEHTOB: MexGaHKoBCcKue
[ENOanTbl, WHBECTMUMM B [ONroBble LeHHble Oymaru (rocygapcTBeHHble W KOPriopaTuBHble  oBnurauwu,
espoobnuralum), onepaumnm «obpatHoe PEMNO».

Ouyerika oxudaeMsbix KpedumHbix y6uimkos (OKY). Oxvpaemble kpeauTHble YOBITKA — 3TO OLeHKa NpuBeAeHHONA
cToMMocT  OGyaylux HeAononyueHHbIX [AeHEXHbIX CPEfCTB, B3BELUEHHAas C YYeTOM BeposiTHOCTM (T.e.
CPefHEeBsBelleHHasA BeNMYMHA KPeaWTHBIX YOBITKOB C WCNOSb30BAaHWEM COOTBETCTBYIOLUMX PUCKOEB HaCTYNIeHus
AedonTa B onpegeneHHbIA Nepuoa, BpemeHH B kadecTee BecoB). OLEHKa OXUAEMBIX KPeAUTHBIX YOBITKOB ABNASTCA
00beKTMBHOW W ONpefensieTcsl NOCpe[CTBOM pacueTa AuanasoHa BO3MOXHbIX ucxoaoB. OueHka OxuaaeMblx
KpeAWTHbIX YGLITKOB BLIMNOSHAETCA H& OCHOBE YeTbipeX KOMMNOHEHTOB, MCNONb3yembix [pynnod: BepOATHOCTE
AecbonTa, BeNUYMHA KpeguTHoro TpeboBaHua, NoABepXeHHas pucky aedonTa, youITox B cnyyae gedonTa n CcTaBka
ANCKOHTHPOBAHUA.

3an0MmKeHHOCTE Ha MOMEHT fedhonTa — oLeHKa pucka Ha GyayLuyio AaTy AedonTa ¢ YYETOM OXUOASMbIX N3MEHEHW
B CYMME PWCKa MoCrne 3aBepLUeHNs OTHETHOTC NEPUOAa, BKMIOYAA NOralleHne OCHOBHOM CYMMbI A0Rra U NPOLIEHTOB,
M OXWZaeMOe WCNoNb3oBaHWe CPeacTB NO KpeguTHbIM obsaaTenscTeaM. 3agomkeHHOCTe Ha MomeHT gedonTa no
0bs3aTENBCTBAM KPeUTHOIO XapakTepa OLEHWBAETCA ¢ NoMollbio koadpduuveHTa kpeautHoW koHeepcun (CCF).
KoadhpruveHT KpeaguTHON KOHBBPCUM — 3TO KOS(PULUEHT, OTPamaioWWA BEpOATHOCTL KOHBEPCHM CYMM
obsizaTenscTea no gorosopy B GanaHcoBoe 06a3aTenbCTBC B TEMEHUE ONpeAeneHHoro nepuoaa spemeHi. [To oueHke
pyrosogcTea Mpynnbl, kO3chepULMEHT KpeAWTHOR KOHBEpCUM 3a 12 MecAueB Mo cyllectBy paBeH koaddpuuueHTy
KPeOUTHOM KOHBEpPCWK 33 Beck CpoK.] BepoaTtHocTs aedronTa (PD) — oLeHka BEPORTHOCTM HACTYNNEeHWA aedonTa B
Te4YeHne onpeaeneHHoro nepuoaa epemMeH. YouiTok B cnyqae gedonta (LGD) — oueHka ybeITKa, BOSHUKAIOLIETD NPU
AechonTe. OHa OCHOBLIBAETCA Ha pasHULIE MeXaY NPeAyCMOTPEHHbBIMK JOrOBOPOM ASHEXHBLIMW NOTOKaMM K BhINIATE
M TEMW NOTOKAMM, KOTORBI® KPEAUTOP OXUAAET NONYUUTL, B TOM YMCNE OT peanusaluu obecneveHun. OBbIYHO 3TOT
noxasaTene BLIPAKAETCA B MPOLUEHTaX OT 33fJ0/MKeHHOCTM Ha MomeHT gedionta (EAD). Oxmnaaemble yBbITKW
AVCKOHTUPYIOTCA 40 NpMBEAEHHOR CTOMMOCTIW Ha KOHeL| OTHeTHOro nepuoga. Ctaeka AMCKOHTUPOBAHUA NPeACTaBNsAeT
coboil achhexTHBHYI0 NpoueHTHYI cTaeky {(3MC) no ¢MMaHCOBOMY WHCTPYMEHTY WNM ee NpuBnUSMTEnbHYIO
BENUYUHY.

Oxmpaemele KpeguTHele yBBITKM MOZENWPYIOTCA 33 BECh CPOK ABACTBUS MHCTpymeHTa. Beck cpok peicTBust
MHCTPYMEHTa paBeH OCTABLLEeMYCA CPOKY ASHCTBUA AOTOBOPA A0 CPOKA NOTALLEHWSA JOTNTOBbIX MHCTPYMEHTOB C YUETOM
HENPEeABMAGHHOMD AOGCROYHOTG NoraleHus, ecri oHO UMEeNo MecTo. [na 06s3aTenbCTs NO NPSaOCTABNEHMIO 3aAMOB
W AOrOEOPOB (PUHAHCOBO TapaHTN 3TO YCTAHOBIEHHBIA AOTOBOPOM NEPUoA, B TEUEHWe koToporo y [pynnbl MeeTes
Tekylan npeaycmoTpeHHas LOroBOpoM 0GA3aHHOCTE NPeAoCTABMTL 3aiM.

B mogenu ynpasneHns «OxuaaeMble KpeaUTHEIe YOBITKM 33 BECH CPOK» OLIGHWBAKOTCA YOBITKM, KOTOPLIe BOSHUKAIOT
B pe3ynbTaTe HACTYNNEHUS BCEX BO3IMOXHLIX cOGLITWA AediONTa B TeueHWe OCTABLUETOCA CpOKa JecTBHSA
MHaHCOBOTD MHCTPYMeHTa. Mogenb «12-MecsiuHbie OXUAAeMble KpeauTHble yGbITkW» MpEACTaBnser 4acTk
OKUOAEMBIX KPeANTHEIX YOLITKOB 32 BECh CPOK, KOTOpas BO3HUKAET B pesynbTaTe HAacTynneHnsa cobbimuii aedonTta no
PUHAHCOBOMY WHCTPYMEHTY, BO3MOXHLIX B TeveHUe 12 MecAUeB C KOHLA OTYETHOrO Nepuoga UnM B TeHewne
OCTABLUErocs cpoka AeiCTBUA (PUHAHCOBOrC UHCTPYMEHTA, €CNt OH MEeHbLUE roaa.

OUEHKA PYKOBOACTEOM OXWIREMBIX KPeUTHbLIX YBLITKOB ANA NOArOTOBKM KOHCOMWOMPOBAHHOW (PUHAHCOBOR
OTYETHOCTW OCHOBAHA HA OLIEHKAX HA onpeAeneHHbIi MOMEHT BpeMeHH, @ HE Ha OLIEHKAX 3a BeCb LIMKN, KOTOpbIe, Kak
npaBuio, UCTIONb3YIOTCA B LENAX perynvpoBaHna. B oueHkax Mcnonbayetcs NporHosHas uHdpopmauws. Takum
ofpasom, OKY OTp2Ka0T WIMEHEHWs OCHOBHBIX M&KPOSKOHOMUMECKWX NoKasaTened, B3BElUeHHble C Y4YeToMm
BEPOATHOCTH, KOTOPLIE BMUAIOT HA KPEOWTHEIA PUCK.

Lns oueHkn BepoaTHOCTH gedonTa Mpynna onpegenseT A4edonT KaKk CUTYaLMIo, B KOTOPOA NOABEpKEHHOCTb pUCKy
COOTBETCTBYET Of|HOMY MMM HECKOINBKMM M3 NEPEUMCIEHHBIX HUKE KpUTEDHEB:

*  MPOCPOUKA 3AEMLUMKOM NPegyCcMOTPEHHbIX AOrOBOPOM nnarexeii npessiwaet 90 aHedn;
s MexgyHapoAHble pefiTUHrOBbIe areHTCTBa BKTIOYAIOT 3a8MLUMKA B KNAcC peATUHIOR AedonTa;

L] KOHTpareHT COOTBETCTBYET KPUTEPHUAM BEPOATHON HENNATEXeCNOCOOHOCTH, YKA3aHHbLIM HUXE:

¢ PYNNe NpUMLAOCH PECTPYKTYPUPOBaTE 3a8A0NXEeHHOCTD;
e  KOHTPAreHT Hennarexecnocobe;
¢ 3EEMLUMK HApPYWWn (hMHAHCOBOE YCNOBUE (YCNOBUSA),

*  NOBLILAETCA BEPOATHOCTL TOTO, YTO 3AEMLLMK HAYHET npoueaypy GaHKpOTCTEa;
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18 ¥Ynpasnenue chuHaHCOBLIMM pUcKkamm (NpoaomeHue)

Onsa packpblTua nHdopmauum Mpynna npyeena onpegeneHue gedgonTta B COOTBETCTBUE onpegeneHnio obecLeHeHHbIX
2KTUBOB. BhbilueykasaHHoe onpeseneHue AedponTa NPUMEHAETCA KO BCEM BULAM (hMHAHCOBLIX akTUBOB Mpynnbl.

MucTpymeHT Gonee He cuwtaeTcst AedhonTHbIM (T.€. MpOCPOMKA MnaTexei NUKeMAUpoBaHa), ecru oH Gonee He
YAOBMNETBOPAET KAKOMY-NMBO 13 kpuTepues aedonTta B TeveHue [6 Mecaues] nogpsag. SToT nepuog, [6 mecaues] Guin
onpefeneH Ha OCHOBaHWM aHanuaa, yYMTbiBaloWero BepoATHOCTb BO3BpALLEHUA cTaTyca gedonta dUHAHCOBOMY
WMHCTPYMEHTY NOCNE NUKBWAALMM MPOCPOMKW MNareXa ¢ MCMONbIOBaHUEM pPAasHbIX BOIMOXHLIX ONpeASneHWiA
NUKBHAALMU NPOCPOUKIA.

OueHka HanvMuma WNKM  OTCYTCTBMA  3HAYWTENbHOrO YeenuuyeHus kpegutHoro pucka (SICR) ©  momeHTa
NepeoHaMaribHOTO NpU3HaHUA AN hUHAHCOBRIX aKTUBOB OLEHMBAETCA HAa WHOWBMAYANLHOW OCHOBE MOCPeACTBOM
MOHUTOPMHIa YKa3aHHBLIX HWKe KpuTepweB. [pynna ocyllecTBNSeT MNepuoauyeckuii MOHMTODMHT W NpPOBEpPKY
KpUTepUes, NCNONbIYEMbIX ANA onpeaeneHna (hakTa SHAYMTENEHOTO YBENUYEHWA KPeaUTHOTO PUCKa, C TOYKN 3pEeHUs
UX Hagnexawero xapaktepa. NpeanonoieHWe 0 TOM, YTO ¢ MOMEHTA MEPBOHaYaNbHOTO MPU3HAHUA NPOUCXOAWT
3HaYUTENbLHOE yBENWHEeHWe KpeaWTHOMo PUCKa, ecni hMHaHCOBBIE aKTUBLI MpocpoveHbl Gonee Yyem Ha 30 gHei, He
ONpoOBEPracTcA.

Fpynna pewnna He NPUMEHATE UCKIICYEHWE, CBA3AHHOE ¢ HUBKOW OLIEHKON KpeanTHOrO pUcKa, K MHBECTULIMOHHBIM
¢mHaHCoBRIM akTvBam. Takum ofOpasoMm, Aake aKTUBLI, MMELMEe WHBECTULMOHHLEIN PeiTUHI, OUeHMBAICTCA Ha
npeaMeT NPUCYTCTBMA 3HAYUTENLHOTO YBENUYEHWA KPeAWUTHOrO pucka.

Ipynna cuutaeT, uTo no cbuHchoaomy WHCTPYMEHTY NPOU3OLLNG 3HAYUTeNLHOE yeenu4eHe KpeauTHOrO pUcka, Koraa
BRINONHAETCA OAWH UMW HECKONBKD Crneayiollinx KONMUYECTBEHHBX, KAYECTBEHHbIX UMK OrpaHUMUTENDBHBIX KPUTEPUER.

Ana oGnurayyid, BeINYLLEHHBLIX KOPNOPATUBHLIMW KRUEHTAMMK:

*  Mpocpodyka nnatexa Ha 30 gHeil;
¢ MpUCBOEHME YPOBHA pUcka «TpeByeT CneuuansHOrg MOHUTOPUHIEY,

¢  3HAUWTENbHOE YBEeNWMEeHWE pUCKa Ha OCHOBE OTHOCMTENLHOIC MOPOTOBOrO 3HAYEHWS, PACCYATAHHOMO Ha Gase
BHELUHWX UMW BHYTPEHHUX pefTUHIOB.

YpoeeHb OXMAGEMbIX KPeaWTHbIX KpeaWTOB, NPU3HABAEMbIX B HACTOAWEd KOHCONUAWPOBAHHON (DUHAHCOBOW
OTYETHOCTW, 3ABUCUT OT MPUCYTCTBUA 3HAUUTENBHOMQ YBENMWYEHWA KPeAMTHOIC PHUCKA 3aEMLUMKA ¢ MOMEHTa
NepBOHAYANBHOIO NPW3HAHWA. JTOT NOAXOL OCHOBAH HA TPexXaTanHOoW MOAeni OUEeHKW OXMAAeMbIX KpeOWTHBIX
ybeimkoB. 3T1an 1 — pns MHAEHCOBOrO WHCTPYMEHTA, KOTOPbIii He sBnancA ob6ecueHEeHHbIM Ha MOMEHT
nepBoHavYanbHOro NMPM3HaHWA, U C 3TOr0 MOMEHTA MO HEMY HE BbINO 3HAYUTENBHOrO YBENUYEeHHA KpeguTHOMD pucka,
OLIEHOYHbIA pe3epB Nog KpegutHele YERITKM cO3paeTcsA Ha OCHOBe 12-MecAYHbIX OXUOAEMbIX KpeBUTHBIX YOLITKOB.
3Tan 2 — ecnu BeIABNEHO 3HAYUTENBHOE YBENWYEHWE KPEOUTHOrO pUcka C MOMEHTa NepBOHAYANLHOMO NPU3HAHMA,
$PUHAHCOBLIA WHCTPYMEHT NepeBoAuTCA B 3Tan 2, OAHaKO NOKA eLe He CHUTAeTCH ODEeCLeHEHHBIM, HO OLLEHOYHBIR
pesepB Nog KpeaUTHBIE YORITKM CO3OAeTCA Ha OCHOBE OXMAAeMbIX KpeOUTHLIX YORITKOB 3a BECh CPOK. 3Tan 3 — ecnu
MHAHCOBBIA MHCTPYMEHT ARNAeTCA oBecueHeHHbIM, OH NepeBoaWTCA B ITan 3 1 OLEHOYHLIA pesepB nop, YObITkN
CO30AEeTCA Ha OCHOBE OXWAAEMbIX KpeAUTHbIX YObITKOB 3a Beck Cpok. B peayneTare nepesoja aktvea B Otan 3
GPraHsnaauna nepectaeT NPU3HaBaTE NPOLEHTHEIA 4OXCR HA OCHOBe Panceoi DanaHCcoBOH CTOMMOCTH U NpY pacueTe
NPOLIEHTHOrO A0X0Aa NPUMMEHAET K 6anaHcoBOiR CTOMMOCTH ad(PekTUBHYIO NPOLIEHTHYIO CTABKY aKTUBa 38 BbMETOM
OXMOaEMbLX KPEAWUTHLIX YOBITKOB.

Mpy HanW4WMKM JOKAZATENLCTBA TOTO, YTO KPUTEPUM 3HAYMTENbLHOMO YBENMUUEHMA KpeauTHoro pucka Gonee He
BbINONHAKTEA, MHCTPYMEHT nepesoanTca obpatHo B 31an 1. Ecnu puck Gbin nepesegeH B 3Tan 2 Ha OCHOBAHWM
KavecTBeHHOro npuaHaka, [pynna ocywWecTBNAST MOHWTOPUHI AGHHOMO MpusHaka, 4ToDbl yAOCTOBEpUTLCH B €ro
COXpaHeHWH U U3MEHEHNW.

OxMazaemble KpeguTHbIe YOLITKM No NpUoGpeTeHHbIM MR CO34aHHLIM 06ecUeHeHHbIM (MHAHCOBLIM aKTMBaM BCeraa
OLIeHMBAIOTCA 3a Becb CPoK. TakuM oBpasom, pynna NpusHAET TOMbKO KYMYIATUBHLIE U3MEHEHWUA B OKMOREMbIX
KpeaWTHeIX yOLITKaX 38 BeCk CpoK.

Ipynna BeINONHAST OLEHKY H& OCHOBE BHELIHUX PEMTUHIOB ANA HaHKOBCKMX 3aiAMOB W JOMTOBbLIX LIeHHbLX Bymar.

Mpusyuns: oyeHry Ha OcHO8E eHewHUX pelimuxzos, OnpefeneHHble UHCTPYMEHTH UMEIOT BHeLHWe PedTHHM
KPeAWTHLIX PUCKOB, KOTOPLIE UCTIONB3YIOTCA AMNA OLEHKN NApaMeTPOB KPEAWTHOTO PHUCKA «REPOATHOCTE AechonTas U
«yGLITOK B crnyyae AedonTa» Ha OCHOBE CTATUCTMKA AedOnNToB WM B3bICKAHWA GPefcTe, ONyGNUKoBaHHOI
COOTEETCTBYIOLUMMI PEATMHIOBBIMU areHTCTBaMu. 3TOT NoAXoA NPYMEHSETCA K OGNUrauWsAM, BbIMYLUEHHBIM
rocyAapcTBOM M KPYMHLIMM KOPNOPETUBHEIMA KNUEHTaMM.
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19 YnpaBneHue (puHaHCOBLIMK pUCKaMH (NPOJOMKeHUe)

PbIHOYHEIA pUcK. [pynna nogeepxeHa PoIHOMHOMY PUCKY, CBA3AHHOMY € OTKPHITEIMA NOSULMAMMK MO (2) BANIOTHLIM,
{6} NpoLEHTHLIM K (B) AONEBLIM MHCTPYMEHTAM, KOTOPLIE NOABERKEHL PUCKY OBLMX K cneLMbrueckux WSMEHEeHWi
Ha pbiHKe. PyKOBOACTEO YCTaHABNMBAST NUMMTEI B OTHOLUEHWM YPOBHA NPUHMMEEMOrO pHCKa M KOHTPONUPYET MX
cofnipaeHne Ha exeaHeBHOW ocHoee. OfHako NPUMEHEHWe OaHHOrO NOAXOAA He MOXET NPefoTBpaTUTL YOLITKM
CBepX aTUX NMMUTOR B Cnyyae Honee 3HAUMTENBHBIX M3MEHEHWUA Ha PbIHKE.

BanoTHeIA puck. PyKoBOACTBO YCTaHABRNMBAET MMMUTEI B OTHOLIEHUM YPOBHS NPUHMMAEMOro PUCKa B paspese
BaniOT U B LIENOM KaK Ha KOHEL, K&KAO0TO AHA, TaK U B NpefAenax ofHOT0 AHS M KOHTPONMpYeT WX cobniogeHne Ha
eXeMeCcsYHON OCHOBe.

B Tabnuue Hixe npeacTasnet obiKiA aHanus BanioTHOro pucka Mpynnbl No COCTOAHMIO HA KOHEL| OTYETHOrO Nepuona.

Ha 31 gexabpn 2019 r. Ha 31 pexabpn 2018 .

Mone- MoHe-

Mone- TapHble Mone- TapHble

TapHbie prHaH- TapHbIe puHaH-

thuHaH- coBbIe thrHaH- coBble
B mbicsuax cOBble obazare- Hetro- CoBble obnAzare- Hetro-
Ka3aXCMaHCKUX MmeHze aKTUBb} nNbCTEa NO3ULIMA aKTUBbI nbCTBa no3nuuws
Tenre 24456,035 (4407308) 20,048,727 64867453 - 64,867,453
Aonnapei CLLIA 66,048,684 (43,601,827) 23,346,857 10,215450 (51,307,051) (41,091,601)
WUroro 91,404,719 (48,009,135) 43,395,584 75,082,903 (51,307,061) (41,091,601)

B Tabnvue Huxe NpenctaEneHo WaMeHeHUe (bUHAHCOBOMD pesynbTata M COBCTBEHHOrO KanuTana B pesyneTtaTe
BO3MONHBIX M3MEHeHWi OOMEHHLIX KypcOB, MCMONb3YEMbIX HA KOHeL OTYETHOro nepuoaa AnA yHKLIMOHENbLHOM
BanoTL OpraHuaaumii Mpynnbl, Npy TOM, YTO BCE OCTANbHLIE NEPEMEHHLIE XAPaKTePUCTAKA OCTAINTCH HEUAMEHHBIMU.

Ha 31 pexabpn 2019 r. Ha 31 pexabpsa 2018 r.
BozpeicTBUE Bozpeiictene  Boapeiicteme  BozgeiicTeme
Ha NnpubbIib Ha Ha npudbInb Ha
WM  COBCTBEHHBIN Wnu  COBCTBEHHLIA
B muicax KasaxcemaHckux meHae yb6uIToK KanuTan yOnITOK Kanuran
Yrpennenwe ponnapa CHIA Ha 20 % 4,669,371 3,735,497 (8,218,228) (6,574,582)
Ocnabnenue gonnapa CLUA Ha 20 % (4,669,371) (3,735,497} 8,218,228 6,574,582

Puck Gbin paccHuTaH ToNbKO ANt MOHETAPHBLIX OCTATKOB B BANIOTAX, OTAUMHLIX OT (hYHKLIMOHANBHO# BANIOTE [pynikI,
1MG0 MOHETAPHBIX OCTATKOB B (DYHKUMOHANEHOI BanoTe, B3AMMOPACYETHI MO KOTOPEIM NPOUCXOAAT MHAGKCUPYIOTCA
C YYETOM W3MEHEeHUA OOMEHHBIX KYDPCOB.

Mpouenmupsi puck. Fpynna npuHAMaeT Ha cebs pUCK, CBA3AHHLIA C BIMAHUEM KONEBAHWIA PLIHOYHBIX NIPOLIEHTHBIX
CTABOK Ha €& (PUHAHCOBOE NONOKEHNE U AeHEXHBIe NoToKU. Takne koneGaHUs MOryT NOBLILLATL YPOBEHL NPOLSHTHON
MapH, OfHAKO B CAyUae HeOXUOAHHOTO N3MEeHeHWA NPOLIEHTHLIX CTABOK NPOUSHTHAA MapKa MOXET CHWKATLCH UIN
NPUBCAUTE K BOIHWKHOBEHMIO YOLITKOB. PYKOBOACTBO YCTAHABNUBAET JIMMUTLI B OTHOLLEHKU MPUEMMEMOrO YPOBHA
HECOOTBETCTBMA MPOLEHTHLIX CTABOK WM OCYLIECTBMNAGT KOHTPOMb 3a cobniogeHneM YCTAHOBMEHHbIX NMUMMUTOB Ha
perynsapHoii ocHoBe.

B Tabnmue Huxe npueneH oBLUMA aHANW3 NPOLIEHTHOrO pucka [pynnbl. B Heli Talke OTpameHbl OGLIME CyMMbI
chUHAHCOBLIX aKTUBOB W o0sAsaTenscre [pynnel no HanaHcoBod CTOMMOCTM B pasbGuBke Mo AataMm NepecMoTpa
MPOLEHTHBIX CTABOK B COOTBETCTEMW € AOroBOpaMW UMM CPOKaMU MOralleHWs, & 3ABUCUMOCTW OT TOTO, Kakas M3
YKa3aHHLIX AaT sBnAeTcA Gonee paHHei,
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18 YnpaBnenue (hMHAHCOBLIMM PUCKaMK (NpogoMXeHHe)

Jo Bocrpe-
GoBaHUA U
MeHee Or1m0 Or6mo Bonee HemoHe-
B mbicsvax Ka3axcmancK menee 1 MecsALa 6 mecaues 12 mecaAues 1ropa TapHbie Wrero
31 pexabpn 2019 T.
Wroro ¢uHaHcoBLIe aKTUBEI 25,283,198 686,433 1,100,371 84,334,717 - 91,404,719
Wrore cuHaHcoBbie o6s3aTenscTBa - - (2,906,024) (45,103,111) - (48,009,135)
YuCThIi paspbiB NO NPOLBHTHLIM
cTaskam Ha 31 pexabpn 2019 r. 25,283,198 686,433 {1,805,653) 19,231,606 - 43,395,584
31 pexabpn 2018 1.
Arore pMHaHCOBbIE aKTHEL! 44 BA7 656 850,584 - 29,675,663 - 75,082,903
troro uHaHcoBble 06A3aTeNLCTRA = (51,307,051} - - - (51,307,051}
YueThlit paspbie NO NPOLEHTHBIM
cTaBkam Ha 31 nexaGpn 2018 r. 44,446,688 (51,307,051} - 6,356,077 - (504,276)

lMpoueHTHLIA puck pynna Ha KOHEeL OTHETHOro NEPUOAA He OTpaXaeT TUNUYHLIA PUCK B TeMeHue roaa. Beuay Toro,
4TO NO cocTosHnio Ha 31 pekabpA 2019 roga NpoUeHTHbIe CTaBKKM MO BCeM hUHAHCOBLIM WHCTPYMEHTaM [pynnbl,
YYUTBIBZEMBIM [0 AMOPTU3MPOBAHHOW CTOMMOCTYW, ABMAIOTCA (PUKCMPOBAHHLIMKW, Npubbink WM KanuTan Mpynnbl He
YYBCTBUTENbHBI K KONE6aHNSAM B PbIHOYHBIX MPOLEHTHBIX CTABKAX.

Ipynna OTCNEeXMBAET NPOLEHTHbIE CTABKU MO CBOMM ¢PUHAHCOBLIM MHCTPYMEHTaM. B TaGnuue HUXe NpeacTaBneHbl
NPOUEHTHBIE CTABKM HA COOTBETCTBYIOLLYI0 OTHETHYIO AaTy HA OCHOBE OTYETOB, KOTOpkie Gbiny MpoaHannaupoBaHe!
KINIOYEBLIM YNpaBneHYeckum nepcoHanom Mpynnel. B OTHOWEHWW LeKHbIX GyMar, NPOLEHTHLIE CTABKU NPeACTaBNsoT
co60 AOXOAHOCTL K NOraleHunIo ¢ JaThl UX NpUoBpeTeHUA.

2019r. 2018 r.

Aonnapi Aonnapei
% g 200 Tenre CLUA EBpo Mpouue Tenre CLWA Eepo Mpouwne

AKTUBBI

[eHexHble cpeacTea U
JFKBUBAIIEHTEI JEHENH bIX
cpeacre - - - - 8,26 - -

Cpepactea B GaHKax 8.50 - - . 9,1 . -

WHBECTHUMN B fONTOBLIE
UeHHBIe Bymarn - 516 - - - 5,38 - -

ObAsaTenLcTBa
3aeMHbIe CpeACTRa - 9% - - - 50 - z

Mpoune dMHaHCOBLIS
obasarenscrea 12.3% - . - - - .

3Hak «» B TAbnvue BhLilWe oO3HauaeT, uro [pynna He wMeeT aKTMBOB WNKM O0NASATENbCTB, BLIPAXKEHHBIX B
COOTBETCTByIOU.Ieﬁ BanioTe.

Puck nuxeudHocmu. PYCK NUKBUOHOCTW — 3TO PUCK TOMO, YTO OPraHW3auMs CTOMKHETCHA C TPYAHOCTAMW Mpu
UCMonHeHn uHaHcoBLIX oBs3aTenscTs. Mpynna nogpepeHa pWUCKY B CBR3N C eXeaHEeBHOW HeoDX0aMMOCTbIO
MCMONb3OBAHUA WMEIoIWUXCS AeHeXHLIX CPeAcTs ANA PacyeTos No (hMHAHCOBLIM MHCTRYMEMTAM, pacdeTsl No
KOTOPLIM NPOM3IBOORTCA AEHEXHLIMM CPeacTBamu. PYKOBOACTBO eXKEMEeCcAYHO KOHTPONIMPYET MPOrHO3bi ABMXKEHURA
AeHexXHbix cpeactd Mpynnbl.
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19 VnpaBnenue ¢hMHaHCOBLIMU PUCKAMM (NPOAOITKEHUE)

Mpynna crapaeTcA NOANEPKMBATE YCTOWUMBYIO Ga3y (hUHAHCMPOBAHNA, COCTOALLYIO NPEMMYLLECTEEHHO M3 3A8MHbIX
CpeacTe, TOProBOW WM Npouveil  KPeAWTOPCKOW  3afomkeHHocTW. [pynna  WHBECTWPYET cpeacTea B
AneepcuLMPOBaHHEIE NOPTEny NUKBMAHLIX aKTMBOB C TeM, uToObl MMETb BO3MOXHOCTE GLICTPO M
COOTBETCTBYIOLUM ofpasom pearMpoBaTk Ha HenpeaBwaeHHbie TpeboBaHWS K YPOBHID NUKBMAHOCTH. [MopTdens
NUKBUAHOCTM PYNNbl BKNIOYABT AeHeXHble CPpefcTBa M 3KBMBANEHTH LeHexHbX cpeacTe {[pumevadvwe 10) m
MHBECTML{MM B JONToBLIe LeHHble Bymary ([pumevanre 7). CornacHo oleHKkaM pyKOBOACTEA AeHEXHbie CPeacTea,
6aHkoBCKME AENO3UTLI M MHBECTULIMW B AONTTOBLIE LieHHEIe GyMarn ua nopTdgens NUKBUAHOCTN MOryT BbiTh oBpalueHst
B AEHEXHLIE CpeAcTsa B TEYEeHMEe OAHOTO AHA B UensxX YAOBNETBOPEHUA HenpedBuOeHHbIX noTpebGHocTed B
TNMKBUAHOCTH.

MpneeaeHHan HWke TabGnuua nokaabiBaeT pacnpefencHue 0BARIATENBCTE NO cOCTOAHMIO Ha 31 gekabps 2018 r. no
AOTOBOPHLIM  CpOKaM, OCTaBlMMCA Ac - noraweHus. Cymmel ofszarenecTe B Tabnuue npegcraBnsioT
NpegycMOTPEHHBIE AOTOBOPOM [JEHEXHLIe MOTOKW. 3TN HeOMCKOHTMPOBAHHLIE OEHEXHHE NOTOKW OTIMYAITCH OT
CYMM, OTpaXeHHBIX B KOHCONMAWPOBAHHOM OTYeTe O (BMHAHCOBOM NOMOXEHUM, TaK Kak CYMMbLl B OTYETe O
PMHAHCOBOM NOMNOXEHUU OCHOBAHLI HA ANCKOHTUPOBAHHBLIX AEHEXHBIX NOTOKAX.

B Tex CNyuanx, Koraa CyMMa K BbiNnaTe He ABNAETCH (PUKCMpOBaHHOIA, cymMMa B Tabnvue onpenenAeTcA UCXo0aAa U3
YCROBMI, CYWECTBYLWMNX Ha KOHEL, OTYETHOro nepuoga. BanmoTHele BHINNATLI NEpecHUTRIBAKTCH ¢ UCTIONBE30BaHNEM
0BMEHHOoro Kypca CnoT Ha KOHel, OTYeTHOro nepuoaa.

B TaGnuue Hwke npegcraBneH aHanwa ¢PUHAHCOBLIX WHCTPYMEHTOE MO CPOKaM MOraleHWs RO COCTOSHWI0 Ha
31 pexabps 2019 ropa:

Ao
BocTpebo-
BaHWAM B
cpoK or
Mekse Cr1a06 Ov6p012 12 mecaues Cebue
B Mbicsiax Ka3axcmaHCKLX meHae 1 mecsiua MecAueB MECALEeB 0o 5ner Sner Wroro
AKTUBBI
JeHexHble cpeacTBa U 3KBUBANSHTL
AEHEKHLIX CPEACTB 20,488,478 - - - - 20,488,478
Cpeacrsa B Apyrvx GaHkax B 446,956 - . . 446,956
AHBECTMUMY B AONTOBLIE LEHHbIE
Gymarn - 909,146 - 32,820,729 6,054,407 42,784,282
WHBecTUUMKN B fONEBEIE LUeHHLIe
Gymaru 3,900,040 - - 237227345 - 27,622,385
3aiimbl BHAAHHbIE . 1,289 - 61,329 - 62,618
OBsA3aTenLcTBa
3aeMHble cpegcTea - - (3,156,368) (12,62547C) (91,534,658) (107,316,496)
Mpouue huHaHcoBRIE 0fA3aTENLCTRA - - - (5,000,000) - {5,000,000)
Pa3pbiB NMUKBUAHOCTH NO
PHUHAHCOBLIM MHCTPYMeHTaM 24,388,518 1,357,391 {3,156,368) 38,978,933 (82,480,251) (20,911,777}
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19 YnpaBnexue uHAHCOBLIMM PUCKAMMU (MPOJOMXEHIE)

B Tabnuue Hwxe npeacraesneH aHanus (pUHaHCOBLIX o0A3aTenscTB No Cpokam noraweHnWA no COCTOAHWID Ha

31 pnekaBpn 2018 ropa:

B muicaqax kasaxcmanckux mexae

AKTHBEI

[leHexHuie cpeacT@a U 3KBMBANEHTHI

AEHEXHBIX CPEACTE
Cpeactea B Apymix 6aHkax

WHBeCcTULN B fONroBLIE LEHHEIE
Oymarn

WHBecTLMU B ACNEBHIS UeHHbIe
Gymaru

QObnsarenncTaa

Toprosan KpeavTOpCKan
3aA0/PKEHHOCTE

3aemMHbIe cpepcTRa

Pa3pLIs NUKBUAHOCTH NO
thUHAKCOBLIM UHCTPYMEHTaM

Ao
BocTpebo-
BaHUA M B
CpoK Or
MBHee Or1p03 Or3g012 12 mecaue CBhiwe
1 mecraua MecsAlee Mecsues B 4o 5 ner Sner Wroro
44 547 656 - - - - 44,547,656
- - 859,584 - 859,584
- 58,904 - B 6,297,173 6,356,077
- - 23,319,588 - 23,319,586
. (14,794) - - - (14,794)
= {51,905,045) - - - (51,905,045)
44,647,656  (51,001,351) - 23,319,586 6,297,173 23,163,064
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20 YnpaBneHue KanuTanom

3apauei Mpynnel B oBnacw ynpaeneHusl kanutanmom siensetcA obecneveHwe cnocobHocT [pynnbl NpoporpKaTth
HENpepbIBHYIO AeATenkHOCTL cbecneunaan akLMoHepamM NpUeMNeMBIil YPOBEHE AOXOAHOCTH, cobMIoaas NHTepecs ApyruxX
NapTHEPOB U NOAAEPHMBAA ONTUMANLHYIO CTPYKTYPY KanuTana, No3BoMnsiowylo MUHUIMM3NPOBaT: CTOMMOCTL KanuTana.
Ins nogaepk@HWA W KOPPEKTMPOBKM YPOBHA kanuTana [pynna MOXET CKOPPeKTMpOBaT: CyMMY AMBMOEHAoB,
BLINMAYNBAEMBIX 2KUMOHEPaM, BEpHYTL Kanuran akUMOHepam, BhIMyCTUTH HOBble aKUMKM WM NPOAATL aKTWBbl Ans
CHIDKEHWA 3aao/mkeHHocTh. CyMmma kanwrana, kotopeiM [pynna ynpaenana Ha 31 gexaGpa 2019 r, cocraenana
23,389,476 Toic. TeHre (2018 r.: 23,388,476 TwiC. TEHre.).

Mpynna OCYWECTBNAET KOHTPOMb 33 KAMATANOM MyTeM OBecneueHMs MAKCUMansHOW CyMMbl Mpubkiny, nognexaiuedi
pacnipegenenmic. [loxoaHocTs cobeTeeHHoro kanuTtana Mpynnkl no coctosHwo Ha 31 aexaGpa 2019 ropa cocTaeBuni
{1,84%) (2018 r.:( 1,84%).

21 YcnoBHble 0BA3aTenLCTBa
{a) CynebHbule pa3buparenbcTBa

B npouecce ocyllecTBneHusa CBOEl HOPMANbLHOW AEATENLHOCTM HA pbiHke Ipynna CTankvMeaeTcs ¢ PasnUuHbIMK
BMOAMK IOpUAMYECKMX NPEeTeHsWiH., PyKoBOACTBO NONaraeT, 4YTC OKOHUaTenbHas BenwdinHa obs3aTenscTs,
BOBHMKAKLWWX B pesynkTate cyaebHbix pasbupaTenbcTe (B Cryyae HanWums TakKoBbIX), He OYAeT OKasLIBATL
CYLLECTBEHHOMC HEraTUBHOrO BNUAHNSA Ha (PMHAHCOBOS NONOKEHNE UMK BANBHeALIYIC AeATENBLHOCTE [pynnbl.

{6} YcnoBHLIe HanoroBbie 06a3aTenbcTBa B KasaxcraHe

Hanoroeeie ycnoeua B PecnyBnuke Kasaxcran NoABepkeHbl M3MEHEHNIO N HENOCNEA0BaTENbHOMY MPUMEHEHWO, i
uHTepnpeTaumn. B 4acTHOCTH, TeKyLUMe KOHTPaKThl HA HeApononL30BaHWe He WMEIDT HaNOoroeol CTabUNeHOCTH C
1 sHeapa 2009 roga, v Hanoroeble o0A3IATENLCTEA MCHUCHAIOTCA B OBLLEYCTAHOBNIEHHOM MOPSAKE, HMTO MOMET
NPUBECTU K HeBNaronpuATHLIM USMEHEHUAM HANOrOBLIX NO3WLIMIA HeQpPoNoNL30BATENeR, BKNIoYas noauumio Mpynn.i.
PacxoxaeHns B MHTEpPNpeTaLMKM Ka3aXCTAHCKUX 3aKOHOB W NONMKeHWA [PYNnbl 1 KA3axXCTaHCKAMU YNOMHOMOYEHHBIMU
OpraHaMul MOXeT NPUBECTH K HaMMCIEHUIO ACNONHUTENMbHBIX HANOMoB, WTPados 1 NeHN.

KaaaxcraHckoe 3akOHOAATENLETBO M NPAKTUKA HANOrcoGnoXeHUs! HAXOAATCA B COCTOSAHUN HENPEPLIBHOMD PASBWTHS,
¥ NO3TOMY NOABEPIKEHE PA3NUHHOMY TONKOBAHMIO M YACTLIM W3MEHEHWAM, KOTOPbIE MOryT UMeTs oBpaTHyio cuny. B
HEKOTOPLIX CNyvasX, B LeNnaxX onpeaeneHus Hanoroobnaraemoi 6asel, HAMOrosoe 3akoHOOATENLCTED CCLINAETCA Ha
nonoxexnss MC®O, npn atom TonkoBaHWE COOTBETCTBYIOWMX NonoxeHuint MCPO kasaxcTaHCKMMKM HAMOrosbiMuU
OpraHamy MOXET OTNWHETECH OT YHETHBIX NOMUTUK, CYAASHUA W OLIEHOK, MPUMEHEHHLIX PYKOBOLCTBOM NP NOAroToBKe
DaHHOIA (PUHAHCOROI CTUETHOCTH, YTO MOXKET MPUBECTH K BOZHUKHOBEHMIO AONONHUTENELHBIX HANOTOBLIX 00A3ATENLCTE
y I'pynnel. Hanorossle opraHbl MOryT NPOBOAUTE PETPOCTIEKTUEHYIC NPOBEPKY B TEYEHWE MATH NET NOCNe CKOHYaHNA
HarnoroBoro rofa.

PykoeoacTso [pynmabl cuwTaeT, 4TC €e WHTEprpeTaLMn COCTBETCTBYIOILEro 3akoHOAATENbCTBA SBNRAIGTCH
npueMnieMbiMKM U Hanorosas noswuws Mpynnel o6ocHoBaHa. Mo MHeHuWo pykooacTea Mpynnel, Tpynna He noHeceT
CYILECTBEHHbIX YOLITKOB MO TeKyWMM W NOTEHLMANbHLIM - HAMOTOBLIM  WCKAM, MPeBLIAICILAM  pe3epebl,
cchopMUpOBaHHBIE B faHHON KOHCONUAWPOBaHHON (BMHAHCOBOI OTYETHOCTH.

22 Ces3aHHble CTOPOHbLI
Onepauuu C KnoYyeBbiIMU PYKOoBOOALWKMM COTPYAHMKaAMK

CTOpOHE! CUWTAIOTCA CBASAHHLIMM, €crM OHW HaxoAATCA Nog OGWMM KOHTPOMEM, Wik ogHa M3 HUX WMeeT
BO3MOXHOCTE KOHTPONMMPOBATL APYryl0, WNW MOXKET OK&JbIBaTh SHEUMTENbHOE BMUAHME NPW MPWUHATUM ApYroi
CTOPOHOA PMHAHCOBLIX M ONEPALIMOHHEN peLueHnid. MNpu pacCMOTPEHUM KEXKAOro Criyyan OTHOLWEHKA, KOTOPLIE MOTYT
ABMATLCA OTHOLUEHWMAMW MEXOY CBS38HHLIMA CTOPOHAaMKM, HeOBXOAMMO NPUHMMATL BO BHUMAaHWE COOepXaHue
{CYLUHOCTD) TAKMX OTHOLLEHWIA, 8 HE TONBKO UX IAPUANYECKYID dopMy.
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22 CpsA3aHHbIe CTOPOHbI {(NpOAOMKEHUE)

Hwxke ykasanbl OCTATKM MO ONepaumsiM Co CBA3aHHEIMW CTOPOHaMU Ha 31 fekabps 2019 roga.

HenocpencTeeHHanA
MarepuHckan [pennpusua nog
_{8 mbicAuax Ka3axXCmaHCcKux meHee) opraHMzauus  obLLMM KOHTpOneM
WHBecMLn B gonToBLIE LieHHbIe ByMam (A0roBOpHaA MpoLeHTHaA
craeka: 4,38% —5,38%) - 9,152,515
OBazaTtenscTea No hMHAHCOBOW apeHae (AOroBOPHAS NMPOLIEHTA CTABKA:
0%) - 87,372
Fipoure dmHancoBbie 0GA3aTENECTRA (OMOBOPHAN NPOLEHTA CTABKA: 4,407 308
%) 2
3aemHble cpeacTea (AOFOBOPHAR NPCUEHTHaA craeka: 0,01%) 43,601,827 -
Kpenuropckas sagomkeHHOCT - 1,262
Onepaupn B kanuTane: oGrMraLmMm, BbINYLLEHHLIE HIDKE phiHKa 16,108,210 -
Hike ykazaHbl OCTaTKM MO ONEPaLUAM CO CBA3AHHLIMU CTOPOHaMK Ha 31 nexaGps 2018 ropa.
HenocpencreeHHan
MarepuHckana [peanpusTus nop
_ {8 micavax KasaxcmancKux meHze} opraHMsauma  oSwWwmm KkoHTponem
DeHexHble cpeacTea . 36,474
MHBecTMUMKM B AonroBbie LgHHBIE GyMarm - 6,356,077
{aoroBopHan npoueHTHanA craeka: 4,38% — 5,38%)
Kpegutopckan 3a00MmKeHHOCTE - 42 447
3aemHble cpeficTBa {QOroBOpHAA NPoLeHTHas craeka: 0,01%) 51,307,051 *
Onepauwa B kanuTane: 3aiiMbl, NOMY-EHHBIE HIDKE PhLIHKE 715,163 -
Hwike ykasaHbL! CTaTbi JOXO/I0B M PACXOA0B MO ONEPaLMaM CO CBASaHHBIMU CTOpoHaMK 3a 2019 rog.
HenocpencreeHHan
MatepuHckan  (IpeanpuAaTMA nog
{8 mbicAvax ka3axcmaHCKLUX MeHze) OpraHvsaumst  obLMM KOHTpONEM
duHaHcoBbIE AOXOObBI 1,029,357 5,530435
PUHaHCOBLIE pacxoabl (7.329,460) {11,708)
OueHouHLIH pe3sepe Nof KpeauTHLIe YEBTKW - (7.270)
AAMWHUCTPATUBHBI® M NPOMME ONEPALMOHHbIE PaCX0Ab! - (20,023)
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23 Cas3aHHble CTOPOHBI (RPOACIKEHME)

Hvoke ykasaHbl CTaThu AOXOA0B W PACXOA0B MO ONEPALIMAM CO CBA3aHHBIMK cTopoHamv 3a 2018 rog,

HenocpepncrBeHHan
MarepuHckan  MpeanpuaTvA nog
{8 mbicAYax Ka3axCmaHcKLUX MeHze) opraHuaauMs  OBLWMM KOHTPONeM
MpoueHTHEIe AoXoak! - 8,969
MpoueHTHLIE pacxoakl (118,727) -
OueHouHLIA pesepB Mo KpeauTHble yBbmkm - {11,241)
AZMUHUCTPaTUBHBIE U MPOYME ONEPALMOHHBIE PACXOAb - {114,410)

Boanazpaxderiue pyxoaodsujuM compyOHuKam

BosHarpaxaenus, nomyyeHHble CTapliMM pyKOBOAALUMM MEPCOHANOM B OTYETHOM rogy, COCTABMAM cregyiowme
CYMMBI, OTPaXEHHbIe B COCTaBE OnepaLMoHHEIX PacXoaon:

B mbicsyax Ka3axcmaHcKux meHze 2019r. 2018r.
3apabotHas nnata n GoHycbl 98,533
WUroro sapaboTHan nnara u 6oHycLI 95,070

HenocpeacTeerHbiM MaTepuHckum npeanpuaTuem pynnel saensetcs AQ «DOHL HAUMOHANBHOTO GRArocoOCTOAHUA
«Campyk-KaaeiHa», KOTOpLINA, B CBOIO 0Mepenb, KOHTponupyeTea MNpasuTenbcTeom Pecnybnuku KasaxcTaH.

MatepuHckoe npeanpusTue Ipynnbl FOTOBUT KOHCONMWAVPOBAHHYI0 (DHAHCOBYIO OTHETHOCTb, AOCTYNHYIO BHELUHUM
NoNbL30BaTENAM,

Bee pacyeThl No onepaumsaM €O GBA3aHHBLIMW CTOPOHAMM NOANEKET YPerynupoBaHuio feHeXHLIMY CpeacTBaMi B
TeveHne AByX MecCALeR nocne OTYETHOM AaTbl. Bea aTa 3a00mKeHHOCT SBNSETCA HeobecneyeHHol. B TeKyLLeM 1
npeAbigyllem rogax pacxofbl B OTHOWEHWM OesHafeXHbIX W COMHMTENBHBIX [ONOB CBA3aHHLIX CTOPOH He
npusHapanuce. Mpynna He BbiAaBana u He Nofyyana rapaqTyii.

24 CoBbITuE Nocne OTYETHOM [aThl

CyllecTBOBaHME HOBOFO KOpOHaBUpyca (Covid-19) Guino noaTeepKAEHO B Hauane 2020 roaa M pacNpOCTPaHUIOCH N
BCeMy maTepukoBomy KuTaio 1 3a ero npegenamm, BbisbiBas cGou B GU3HeCce W SKOHOMUYECKOI AeaTenbHoCTH. [pynna
CHHTaET, YTO AaHHAA BCMbILLKA ABMNASTCA KOPPEKTUPYIOWMM coBLITMEM Nocne OTYETHOH gatbl. Mockonkky cuTyaLms
HectabunbHa M GLICTPO pa3BUBAETCS, Mbl HE CYMTAEM BOIMOXHBIM MPEACCTABUTL KOMWHECTBEHHYID OLEHKY
NOTEHLMANBHOTC BO3AEHCTBIA 3TON BCBILLKM HA Mpynny. BrinsHue 3Toi BENLILUKK HA MAKPOSKOHOMUHECKHE NPOTHO3bI
SyoyT BrNIOYEHB] B OLIEHKY OXUAAEMbIX KpeaNTHLIX yOkITKoR Mpynnsl B cooteeTcTRUM ¢ MCHO 9 B 2020 rogy.



